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Bank Accounts Information

Anjuman Khuddam ul Quran Sindh, Karachi

: * Title of A/C: Anjuman Khuddam Ul Quran Sindh, Karachi = i
| * Branch: Gulshan-e-Igbal Block-6 Rashid Minhas Road Karachi. ) I,\,/_I(?‘?'@'L!?_’flfgh |
: *  SWIFT CODE : MEZNPKKA l
| * |BAN #: PK38MEZN0099070102698038 |
| % Account #: 99070102698038 l
:r *  Title of A/C: Anjuman Khuddam Ul Quran Sindh, Karachi m Allied i
I #  Branch: Khyaban-e-Badar Phase -V, DHA Karachi. iedBank |
I * SWIFT CODE: ABPAPKKAXXX I
I *  |BAN # : PK72ABPA0010010450600026 :
: *  Account #: 01690010010450600026 :
L i o’ e s i et i s, i’ i’ s i ;i i i i s ' ' T e i i .
FOR ZAKAT:

T e e e e e e e e e e e e e s s e S S s s s s e s S S S —
: * Title of A/C: Anjuman Khuddam Ul Quran Sindh, Karachi N :
| % Branch: Gulshan-e-Iqbal Block-6 Rashid Minhas Road Karachi. i M?‘??:i“.ﬁf‘.‘l.li |
: #* SWIFT CODE : MEZNPKKA B :
: #* |BAN #: PK78MEZN0099070102701392 I
: #  Account # : 99070102701392 :
| !
:r *  Title of A/C: Anjuman Khuddam Ul Quran Sindh, Karachi m AlliedBank :
I * Branch: Khyaban-e-Badar Phase -V, DHA Karachi. |
: *  SWIFT CODE : ABPAPKKAXXX :
: * |BAN # : PK19ABPA0010010450600010 :
: *  Account #: 01690010010450600010 :

L

For further information:

Contact Person: Mr. Muhammad Tahir
Cell: +92-333-4993437, Landline: +92-213-4993436-37
Whatsapp: 0333-4993437, Email: accounts@quranacademy.com
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17
I 2024 ]
QML
DESCRIPTION AKQ QAD QAY QAK QI] QIL & GMR QIB TOTAL
' QMM
Newspapers and periodicals - 34435 - - - - - - - 34,435
Loss on disposal of assets - - - - - - - - - -
Bank charges L973 338 2,365 : p 1,151 g . ; 5821
Bad debis 151,818 - - - - - - - - 151,818
Summer and short course expenses B - - 15,505 - - - - - 15,505
Medical expenses B
Miscellaneous expenses 20,067 1,000 233,130 - - - 350 . - 255,147
173858 35,773 23609 15,505 i 1,151 350 ; R 462,132
33 NUMBER OF EMPLOYEES 2025 2024
Total number of employees as at June 30 225 218

34 TRANSACTION WITH RELATED PARTIES

The associated undertakings and related parties comprise key management personnel. Thete ate no
transactions with related patties.

35 RECLASSIFICATION OF CORRESPONDING FIGURES

Corresponding figures have been rearranged and reclassified, where necessary, for fair and better
presentation and disclosure in these financial statements.

36 DATE OF AUTHORIZATION FOR ISSUE

These financial statements have been authorized for issue by the Managing Committee of the Society on

37 GENERAL

The figures have been rounded off to the nearest rupee.

Nen
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2025 2024
Rupees Rupees
30 AUDIT FEE
Audit fee 124,200 124,200
Advisory services 738,800 -
863,000 124,200
31 PRINTING, POSTAGE AND STATIONERY
Printing expenses 694,027 601,771
Postage expenses 28,770 45,900
Stationery expenses 391,637 365,165
Photostat expenses 136,122 86,860
1,250,556 1,099,696
[ 2028 ]
DESCRIFTION AKQ QAD QAY QAK QIJ QIL QML GMR QIB TOTAL
Printing expenses 287,965 245655 - 320 14,742 13,300 - 2,545 129,500 694,027
Postage expenses 15,350 1,180 520 90 - 10,630 - - 1,000 28,770
Stationery expenses pos0]  s1ses| 153763 12570]  s016]  289ss 2070 ) n28| 1637
Photostat expenses 89,715 6,000 38,657 - 1,570 . 180 - - 136,122
473,470 304,420 192,940 12,980 51,328 52,885 2,250 2,545 157,738 1,250,556
L 204 ]
DESCRIPTION AKQ QAD QAY QAK Q1] QIL QML GMR QIB TOTAL
Printing expenses w63| 1250|4600 - 5,620 7,650 - - . 601,71
Postage expenses 31,810 350 1,590 . ] 11,690 460 R ; 45,900
Stationery expenses 76,650 143,105 00,520 2740 21510 27,020 3,620 - - 365,165
Photostat experses 10,200 - 65,795 . 4585 6,190 9% ; B 86,860
544,971 264,955 198,595 2,740 3,715 52,550 4,170 - - 1,099,696
32 MISCELLANEOUS
Newspapers and periodicals 33,925 34,435
Loss on disposal of assets 2,539,021 -
Bank charges 2,830 5,827
Bad debts 181,637 151,818
Summer course expenses 107,931 15,505
Medical expenses 8,761 -
Miscellaneous expenses 301,314 255,147
3,175,419 462,732
L 2025 ]
QML
DESCRIPTION AKQ QAD QAY QAK Qy QIiL & GMR Qs | ToTAL
QMM
Newspapers and perindicals - 33,925 - - - - - 33,935
Loss on dg' osal of assets 530,241 772133 426,726 60,353 251,240 344,888 144 440 - 2,530,021
Bank cl es 765 - 505 - - 500 - - 1,060 2,830
|Bul debts 96,637 80,000 - 5,000 - - - - - 181,637
Summer and short course expenses - - 35,291 _50,360 - - - - 22280 107,931
Medical expenses 3,000 5,761 - - - - - - 8,761
[Miscellaneous expenses 51,926 640 241135 3 - - - 7610] 301,314
69,569 892459 703,657 15706 750240 345388 led4d0 - 30,950 3,175,419

—— Le~
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2025 2024
Rupees Rupees
RAMAZAN AND TARAVEEH EXPENSES
Ramazan and taraveeh expenses 679,544 555,021
l 2025 ]
| DESCRIPTION | Aakq | oap | @ay | QAK | oy | Qi | QML | GMR | QiB | TOTAL |
|Ramzan and @raveeh expenses ] -1 - | 679544 ] | - | - — | | 619544
- - 679,544 - - - - - - 679,544
l 2024 ]
| DESCRIPTION | Ak | o0ap | oay | oak | @y [ Qi | oML | MR | oiB_| TOTAL
|Ramzan and taravech expenses | - - | sssgo1] -1 -1 | -] | | 555021
B N 555,021 . . B . 555,021
DAWAT-O-TABLEEGH
Dawat-o-tableegh expenses 777,666 960,020
Exhibitions expenses - 18,790
Advertisement expenses 132,120 409,970
Annual cetemonies 8,300 152,180
918,086 1,540,960
[ 2025 |
DESCRIPTION AKQ QAD QAY QAK Q1 QIL QML GMR QIB__| TOTAL
Drawat-o-tableegh expenses 548,459 106,000 33,157 67,820 - 8,030 14,200 - - 777,666
Exhibitions expenses - - - - = - - _ -
| Advertitement 35,000 4,000 - 22260 4,668 66,192 - 132,120
Anmnl ceremonies B,300 - - - - . - - - B,300
S9L759 L0000 33057 90,080 4,668 74,222 14,200 N - 918 086
L 2024 ]
DESCRIPTION AKQ QAD QAY QAK Qi QIL QML GMR QIE_ | TOTAL
Dawat-o-tabl h endes 834 570 - 54,250 déél] - 20,950 7,000 969020
Exhbifions expenses 18,790 - - - - - - 18,790
Advertisement s B 322950 _ - 19,000 68,020 - 409,970
| Anmial ceremonies 152,180 - - - - - - 152,180
1,005,540 322,950 54,250 43250 19,000 88,970 7,000 - - 1,540,960
CARTAGE AND CONVEYANCE
Cartage expenses 202,160 232,345
Conveyance expenses 590,656 422,019
792,816 654,364
l 2015 |
DESCRIPTION AKQ QAD QAY QAK QIJ QIL QML GMR QIB | TOTAL
Cartage 202,160 - - - - - - - - 202,160
Conveyance expenses 49| 12891 79,720 17180  125215] 176,700 - 791 54540 590,656
202,569 128,921 79,720 17,180 125,215 176,700 - 7,971 54540 792,816
l 2024 1
DESCRIPTION AKQ QAD QAY QAK QIJ QIL QML GMR QIB | TOTAL
Cartage expenses 232345) . - - - - - - 232,345
[Conveyance expenses 15,893 168,026 69,400 41,150 60,100 67450 - 422,019
248,298 168,026 69,400 41,150 60,100 67,450 - - - 654,364

| P e
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2025 2024
Rupees Rupees
25 REPAIR AND MAINTENANCE
Repair and maintenance - building 2,024,437 1,563,140
Repair and maintenance - vehicle _ 791,809 543,066
Repair and maintenance - computer 816,638 : 650,198
Repair and maintenance - generatot 107,100 195,925
Repair and maintenance - equipment 2,092,274 2,202,898
5,832,258 5,155,227
| 2025 |
[ DESCRIPTION AKQ | QAD | QAY | QAK QI QL | QML | GMR | QIB | TOTAL
[Repair and maintenance - buiding 125090 s09,070| @656 57163|  39350] 65,804 - Boool  354319] 202443
[Repair and mainterance - vehicle 128010) 407510 194450 54799 - 5,940 . 1,100 - 791,809
[Repaic and mainterance - compute 93306|  81826]  sea0s0 350 - 10,200 - - 38816 816,638
[Repair and maintenance - generator 2800 - 91,090 1350] 11860 - B . - 107,100
[Repaic and mainterance - equipment | 53200 1233849 257725] esg0]|  280510] 46540 - - 151520 | 2,002,274
402,586 2,238,255 1,994,956 182,502 331,720 128,484 - 9,100 544,655 5,832,258
| 2024 |
| DESCRIPTION AKQ QAD QAY QAK QI QIL QML GMR Q1B TOTAL
|Rq:m': and mai ¢ - buiding 431,205 451,830 363,015 - 103,830 13,260 - - - 1,563,140
[Repair and mainterunce - vehicle so360]  209306]  218930] 64450 - - - - - 543,066
[Repaic and mainterance - computer | 130069]  89089] 420240 ; ] 1,800 . - - 650,198
[Repair and mainterance - generator - - 50505) 5000 55000  83420( 2,000 . - | 195925
[Repir and maintenance - equipment | 71685 1063753 711425 21050] msaa0| 99545 - - - | 2200898
§92,319 1,813,998 1,764,115 90,500 394,270 198,025 2,000 - - 5,155,227
26 FUEL AND LUBRICANT EXPENSE
Petrol expense 2,435,403 2342791
Diesel for Generator 491,560 338,860
2,926,963 2,681,651
I 008 ]
DESCRIPTION AKQ | QAD | QAY | Qak [ qu QL | QML | GMR | QIB | TOTAL
Petrol expense 209076 1302833 530434 249530 25,750 6,600 - 2,180 - 2435403
Diesel for Genrator - 98,610 161,150 191,300 40500 - - - - 491,560
199076 1401443 691584 440800 66,250 6,600 - 21,180 - 2,926,963
| 2024 |
| DESCRIPTION AKQ QAD QAY QAK QI QIL QML GMR QIB TOTAL
|Petml expense MAT54| 141756 BT 265320 28,000 2729 1,500 - - 2342,191
|Dicscl for Gennator - 75,000 140,000 31,203 13847 18,810 - - - 338,860

44,754 L316,756 60T 296523 100,847 46,100 1,500 - - -

R R I EXy & TEXETEIEER
*
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2025 2024
Rupees Rupees
23 DIRECT EXPENDITURE THROUGH FUNDS
LRC fund 142,059 90,729
Masajid fund 15,229,061 14,257,373
Palestine Relief fund 3,340,080 2,718,424
Specific Purpose fund - 4,143,796
Student Sponsorship fund 1,230,422 1,236,619
The Hope Islamic School - 1,400,000
Welfare fund 490,100 529,000
Zakat and fidyah fund 74,702,251 52,959,166
Faculty sponsorship fund - 15,448,826
Education fund 40,613,089 17,354,555
Construction fund 402,998 -
Event and study tout fund 368,414 -
Flood relief fund 247,000 -
136,765,474 110,138,488
24 GENERAL EXPENDITURE
Web hosting charges 826,135 _ 832,806
Software development charges 288,400 246,982
Office expenses 564,960 387,282
Studio expenses - 27,490
Administrative expenses 4,219,689 3,577,236
Rent expense 1,520,000 1,420,000
7,419,184 6,491,796
[ 2005 ]
DESCRIFTION ARQ [ oap [ oay T oak T oy [ o | oML | oMrR | @b | ToTaL
Web hosting charges ™M ) . . s3] 100 - } | s
Software development charges 288400 - - - - - - - - 288,400
Office expenses 89187 141,642 - - - 26,897 159,313 - 147,921 504,960
Studio expenses - - . - . . . . . .
Administrative expenses 180,331 885,088 | 1,302,106 91,210 465,000 77,616 - 397,289 620,149] 4219689
Rent expense - - - - - 1,520,000 - - - 1,520,000
133,19 1,026,730 1,302,106 9,210 7M1,063 1,632,213 159,313 37,289 768,070 7,419,184
l 24 |
DESCRIPTION AKQ QAD QAY QAK QI QIL QML GMR QIB TOTAL
Web hosting charges 760,294 - - - 43512 29,000 - - - 432,806
Softwace development charges 246,982 - - - - - - - - 246,982
Office expenses 82519 198,588 - - - 30,594 75,381 - - 387,282
Studio expenses 1749 - - - - - - - - 27490
Administrative expenses 782312 B14.245| 1,113,598 34400 609,757 221404 1,520 - - 3,577,236
Rent expense - - - - - 1,420,000 - - - 1,420,000
1999597 L0283 LIDS9E 34400 653,260 LJ0O9% 77,01 : - GAT%

—/_\M‘
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2024

DESCRIPTION AKQ QAD QAY QAK QIJ QIL QML GMR QIB TOTAL
Staff salacy 11,920,500 | 11552914 | 7673764 | 4438862| 2143809| 1252408| 1272362 40,263,619
Gratuity 2,159,733 | 1,113,757 776,141 470,684 251,126 131,879 87,762 4,991,082
Overtime 82,663 - 20312 - - - - 102,975
Ramazan allowance 3,937,744 - - - - - - 3937744
Leave encashment 199,597 67,076 55,928 63,681 15,721 - 19417 421,420
Casual labour 90,000 476,633 - - 149,500 - - 716,133
18,399,237 13,210,380 8,526,145 4,973,227 2,560,156 1,384,287 1,379,541 - - 50,432,973
2025 2024
Rupees Rupees
UTILITIES
Electticity 9,364,505 7,978,616
Telephone and fax charges 697,713 371,643
Gas charges 923,781 651,163
Water chatges 2,744,310 3,470,934
13,730,309 12,472,356
225 |
DESCRIPTION AKQ QAD QAY QAK QIJ QIL QML GMR QIB TOTAL
Electricity 753,778 2310912] 3,685279 271,300 875,841 75,389 - 720,361 671,645 | 9,364,505
Telephone and fax charges 209911 59,580 213,172 2400 46,780 100470 - 3400 62,000 697,713
Gas charges 20690 418170 388,951 15,830 18,720 35,020 - 26,400 - 923,781
Water charges 92,682 - 2,119,925 188,818 79,640 15,164 - 140,000 108,081 | 2,744,310
1,077,061 2,788,662 6,407,327 478,48 1,020,981 226,043 . 890,161 841,726 13,730,309
2024 |
DESCRIPTION AKQ QAD QAY QAK Q1) QIL QML GMR QIB TOTAL
Electricity 538998 | 1959558 3648777 191,175 865,538 774570 - 7,978,616
Telephone and fax charges 60,600 4501 174,082 2,100 33,140 56,650 - 371,643
Gas chatpes 20,050 188,023 403,980 - 7320 9380 22410 - 651,163
Water charges 73200 - 3,203,635 97,575 82100 1444 - 3470934
692,848 2,192,652 7430474 2810 990,158 868054 - ; . 124735
MESS CHARGES
Mess charges 12,183,185 11,171,530
025 ]
DESCRIPTION AKQ QAD QAY QAK QlJ QIL QML GMR QIB TOTAL
Mess chacges 244831 | 4898647( 5884708|  38025|  e46176| 345081 - 3630 |  122087] 12,183,185
244,831 4,898,647 5,884,708 38025 646,076 345,081 . 3,650 122,087 12,183,185
2024 |
DESCRIPTION AKQ QAD QAY QAK QI QIL QML GMR QIB TOTAL
Mess charges 27158 | 4785501 | sises1o| 35753 e30438] 316841 - - - | 1ms30
237,158 4,785,521 5,156,819 35,753 639,438 316,841 - - - 11,171,530

- s
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1
2025 2024
Note Rupees Rupees
INCOME FROM UTILIZATION OF FUNDS
LRC fund 142,059 90,729
Masajid fund 15,229,061 14,257,373
Palestine Relief fund 3,340,080 2,718 424
Specific Purpose fund - 4,143,796
Student Sponsorship fund 1,230,422 1,236,619
‘The Hope Islamic School - 1,400,000
Welfare fund 490,100 529,000
Zakat and fidyah fund 74,702,251 52,959,166
Faculty sponsorship fund - 15,448,826
Education fund 40,613,089 17,354,555
Construction fund 402,998 -
Event and study tout fund 368,414 -
Flood relief fund 247,000 -
136,765,474 110,138,488
INCOME FROM MAKTABA
Sales of books etc. 25,702,585 37,587,582
Less: Sales return (2,868,878) (1,950,510
Less: Sales discount - (14,408,411)
Net sales 22,833,707 21,228 661
Less: Cost of goods sold 5 (20,151,745) (18,484,928)
Sutplus for the year 2,681,962 2,743,733
SALARIES AND OVERTIME
Staff salary 52,809,829 40,263,619
Gratuity 6,427,537 4,991,082
Overtime 24,216 102,975
Ramazan allowance 5,172,434 3,937,744
Leave encashment 396,620 421,420
Casual labour 865,820 716,133
65,696,456 50,432,973
| s |
| DESCRIPTION AKQ QAD QAY (QAK QIf QIL QML GMR QIB TOTAL
Suff sahey 14789543 | 14261499 | 10568792| semano | 3noezo0] 1539307 1amams|  emmam| oooms| s
Gratuity 2511893 1602853 | 1071949| 564424 | 316962 194267 126,393 - 368,796 6,427,537
Overtime 19529 - 4,687 - - - - - 426
Ramazan allowance 5172434 . ; - . . 517243
Leave encashenent ] ez et eum| i 26,466 } 196620
Casual labour 5500 426448 - 163834 ] 196,200 - - 73,838 - §65,820
20,678,323 16,393,076 11,651,595 6,477,774 3636716 1733664 1425675  TSLOSD MBS 65,696,456

—/_\'&‘
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2025 2024
Rupees Rupees
16 VOLUNTARY CONTRIBUTIONS
Contributions - Infaq (General) 59,081,191 38,046,341
Contributions - Infaq (Ramazan) 7,926,883 5,054,852
67,008,074 43,101,193
C o 1
DESCRIPTION AKQ QAD QAY QAK QI QIL QML GMR QIB TOTAL
General - I 19,344,882 | 20268,650| 874371 1880266 1480660| 5001602 169900] 61,000] 2131060] 59081191
[Ramzan - Tnfag 741783]  10000] 799060 - - - - 1926883
zslmlms 211,2?3“5! 9|542|23\l 1,830,266 Lﬂm Eooym 169‘900 Ghﬂﬂﬂ amlm ﬂ%ﬂﬂ
l 224 |
DESCRIPTION AKQ QAD QAY QAK QI QIL QML GMR QIB TOTAL
General - Infag 13,502,779 | 10396372 ] 6944372 26933) 2519691] 4,220964 183,850 38,046,341
Ramzan - Infag 3,315,670 - 1,737,182 2000 - - - - 5,054,852
16818, H9 10396372 S68L854 TS 2519601 422,961 183,850 - - 43,101,193
2025 2024
Note Rupees Rupees
17 OTHER INCOME
Mess recovery 9,573,435 6,480,171
Van recovery 67,004 213,989
Photostat recovery 82,200 49,150
Gain on disposal of assets 255,328 8,478,582
Amottization of defetred income 12 22,739,197 13,299,543
Miscellaneous income 3,216,560 1,726,120
35,933,724 30,247,555
| 2 |
QML
DESCRIPTION AkQ | oap | Qay | qak QU QIL & GMR QB | TOTAL
QMM
Mess recovery 131,400 | 2790200 6253397 - 340,875 - - 49964 7500] 9573435
Van recovery 3910 5,000 19,094 39,000 - - - - 67,004
Photostat cecovery 40 11,230 70,930 - - - 82,200
Gain on disposal of assets 24,028 - 231,300 - - - - - - 255,328
A ization of deferred income 1412442 | 3042762 6138238 1927814 | 1138326 524,793 103,775 ] 8451047 - 22739197
Miscellaneous income 257470 302030 2304600 60,800 16,500 - 185,160 | 3,216,560

1,829,290 6,150,321 15,107,559 2,027,614 1,495,701 524,793 103,775 8,501,011 192,660 35,933,724

| 2024 |
QML
DESCRIPTION AKQ QAD QAY QAK Qy QIL & GMR QB | TOTAL
QMM
Mess tecovery 87450 | 1849036] 4415875 - 127810 - - | 6480171
Van recovery 3,980 26,000 16,509 167,500 - - 213,989
Photostat tecovery 4,120 12,280 32,750 - - - - - 49,150
Gain on di_!gosd of assets 65,157 - 50,400 - 1,071,000 - 7,292,025 - 8,478,582
| Amortization of deferced income 1,494292| 2410756 | 6,746,643 | 1,141,133 997,892 348,853 159,974 - 13,299,543
|Miscelaneous income 238,867 137,749 ] 1,322,654 16,850 10,000 - - - 1,726,120 |
1,893,866 4435821 12,584,831 1326483 2,206,702 48,853 7,451,999 - 30,247,555

—/_\k‘*
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DEFERRED INCOME

Opening balance

Add: Transferred from assets additions

Less: Deferred income amottized

Less: Deferred income of assets disposed off

ACCRUED LIABILITIES, TAXES
OTHER PAYABLES

Auditors' remuneration payable
Taxes
Retention payable

9

2025 2024
Note Rupees Rapees
213,703,856 167,769,636
164,895,529 63,611,804
(21,225,868) (13,299,543)
(1,513,329) (4,378,041)
355,860,188 213,703,856
189,000 124,200
- 2,000
131 1,094,876 668,354
1,283,876 794,554

This represent Rs. 1,094,876 (2024: Rs. 668,354) amount withheld in connection with construction of

Maymar masjid to be paid after final settlement,

CONTINGENCIES AND

"There ate no contingencies and commitments as at June 30, 2025 (2024: Nil).

2025 2024
Rupees Ragpees

MEMBERS CONTRIBUTIONS
From the members of :
Mohseneen - Infaq 26,813,703 22,508,334
Naseteen - Infaq 4,014,779 2,778,590
Moaveneen - Infaq 2,102,200 1,638,390
32,930,682 26,925,314
L 425 |
DESCRIPTION AKQ QAD QAY QAK QI QIL QML GMR QIB TOTAL
Mohseaeen - Infag 1584015 | 7810300 7670788| 2M3250{ 3783250] 1342100 5000001 394500| 686,500 26,813,703
Nasereen - [afaq 41200  656,150{ 1419129] 618,600 603950)  289800] 301,650 60,300 24000) 4014779
Moavencen - Infag 48251] 172400] 7785091  530.900| 161650 85,500] 272,500 33,100 10300 2102200
2013466 8638950 O8GRSI6 ISILTH0 4S80 LI LUSSO 4900 920800 3203068
[ 204 |
DESCRIPTION AKQ QAD QAY QAK QI QIL QML GMR QIB TOTAL
Mohseazea - Infag 1265034 ] 791300] 6266950 17583m0] 35a1s0| 1233700] 528300 2508334
Nasereen - Infag 31500) 407050] 910600) 488430| 4me0| 211,100 250,630 2,778,590
Moaveneen - Infag BAN|  128250) 644350( 374300 106850 69450) 282040 - - 1,638,300
LIS6M  BUGK0 7RI 260050 41480  LSK2S0 L0090 } - 26953

| T
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SPECIFIC FUNDS

[ 2025 ]
Description Manide Specific Putpose | o irore fund Student Faculty Masajid fund | COPEEmCton ?-BE.F ﬂ.u_ﬁs. The Hope Schooll b arion fung | EVveom and scudy Touwl
appropration afc fumd Sponsorship fund | Sponsorship fund fund (LRC) fund fund tour fund
Oipening balance (8,478,122) 260,116,200 441,126 (152,918) 3.446,870 14,544,107 48,421 6,222,179 276,187,863
{Received during the year 74927 348 557,260 1,178,135 13,015,748 316,575 900,000 27,829,889 341,000 119,065,955
Deficit for the year - Marakiz (3,916,867) (3.916,867)
WHE cxpendinuce. dusing: thel (153,884,036) {490,100) (1.230,422) (15,229,061 (14,544,107) [451,534) {900,000 (#0,613,089) (368,414 (227,710,763)
Transfer o income statemend
during the year
Transfer from Head Officz o
Maraldz
Troansfer from Masakiz w
Head OFfice
Capital expenditure and other
|paymenss
(12.394,989) 181,159,512 508,286 (205,205) 1233557 (86,538) ©551,021) @7414) 163,626,188
[ 224 1
. . . Leaming
L Marakiz Specific purpose Student Faculty . Construction The Hope Sehool| . Events and study
[Description appropeiation a/c fand Weltare fund | o fund hip fumd | 1162 fund fund Ressarch Ceater fund Education fund | = fend Toul
(LRO) fund
Opening balance (232,505} 194,976,040 255436 463515 (BAT4549) 5470892 14,195,607 {B1,050) 200,000 19,443 302 226,216,688
Received during the year 122329587 714,690 1,638,186 BIN375 12,233,351 348500 220,200 1,200,000 39,906,657 202,514,546
Deficit for the year - Marakiz (1,500,337) (1,500,33
EU_E expenditure during thel (57,189,427 (529,000) (2.254,619) {15,448,826) (14,257,379) (30,729) (1,400,000, (53,127,780} ﬁt.mﬂ__.qwm_
Teansfer to income statemeny
. (48316 L83,
dusing the year oo (6.831.600)
Transfer from Marakiz  to]
Head Office
Capital expendinre and ather
1,913, 1,913,
payments | |
(8,478,122 260,116,200 441,126 (152,918) 3446 870 14,544,107 48421 6222179 276,187,863
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6.4

6.5

10

7

This represent Rs. 5,555,391 (2024: Rs. 4,478,304) advance given for various purposes including for the

purchase of propetty.

This represent Rs. 1,028,713 (2024: Rs. 2,456,035) represents trade debtots that relate to Tanzeem-e-Islami.

CASH AND BANK BALANCES

Cash in hand
Cash at bank - Current accounts

CAPITAL EXPENDITURE FUND

Opening balance

Additions:

Donations in kind
Matrakiz control account
Capital expenditure

Disbursements:
Purchase of assets

ZAKAT FUND

Opening balance
Add: Zakat received duting the year
Less: Paid to Mustehqeen

RELIEF FUND

Syria Fund

Opening balance
Add: Amount received during the year
Less: Paid to Mustehqeen

Palestine Fund

Opening balance
Add: Amount received during the year
Less: Paid to Mustehgeen

Grand Total

2025 2024
Rupees Rupees
94,630 99,166
183,437,732 228,435,386
183,532,362 228,534,552
- 10,422,199
- 1,926,240
- 51,119,391
- 63,467,830
- (63,467,830)
40,959,988 31,788,810
70,261,968 62,130,344
(74,702,251) (52,959,166)
36,519,705 40,959,988
- 30,000
- (30,000)
4,492,880 2,688,424
(3,335,080) (2,688,424)
1,157,800 -
1,157,800 -

Lean

————
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2025 2024
Note Rupees Rapees
4.2 CAPITAL WORK IN PROGRESS
Opening balance 79,288,575 -
Add: Additions during the yeat 85,495,873 79,451,575
Less: Transferred to fixed assets (164,784,448) (163,000)
- 79,288,575
5 STOCK AND CONSUMABLES
Opening stock 15,650,801 6,676,721
Add: Gross Purchases duting the year 18,982,652 28,187,124
Less: Putchases retutn (197,865) (483,945)
Less: Physical varance (67,199) (47,084)
Less: Stock lost duting the year : (120,162) (197,087)
Net purchases . 18,607,426 27,459,008
Available for sale 34,258,227 34,135,729
Less: Consumption during the year (20,151,745) (18,484,928)
14,106,482 15,650,801
6 ADVANCES, DEPOSITS AND TRADE
RECEIVABLES
Advances 6.1 9,405,517 7,341,856
Deposits 6.2 173,024 173,024
Trade receivables 6.3 2,429 518 3,429,817
12,008,059 10,944,697
6.1 Advance to staff and other
Advances to staff 3,850,126 2,863,552
Advances - others 6.4 5,555,391 4,478,304
9,405,517 _ 7,341,856

6.2 This represent Rs. 173,024 (2024: Rs. 173,024) advance given to K-Electric in connection with installation of
net metering system for provision of excess unit of electricity to K-Electric.

2025 2024
Note Rupees Ruspees
6.3 Trade receivables
Tanzeemi receivables 6.5 1,773,212 2,456,035
Other than Tanzeemi teceivables 656,306 973,782
2,429,518 3,429,817

— N N
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4.1

PROPERTY AND EQUIPMENT

Cost
Accumulated depreciation
Carrying amount at July 1, 2023

Additons

Disposals - carrying amount

Transfer from capital work in progress
Depreciation charge for the year
Carrying amount at June 30, 2024

Cost
Accumulated depreciation
Carrying amount at June 30, 2024

Additdons

Disposals - carrying amount

Transfer from capital work in progress
Deprecation chasge for the year
Carrying amount at June 30, 2025

The carrying amount as at June 30,
2025 is agpregate of:

Cost

Disposals

Transfers

Accumulated depreciation
Carrying amount at June 30, 2025

Rate of depredation per annum (%a)

Allocation of depreciation
Charged to cost of revenue
Charged to administrative expenses
Depreciation charge for the year

Land Building Fumniture and Equipments  Computers Books, master Vehicles Capital Work Total
fixtures cassettes in progress
(Note 4.2)
R :h.Iﬂ..-.-
7,500,000 226,927,560 12,960,341 45,519,013 5,577,524 1,491,654 11,087,059 - 311,063,151
- (79,702,652) 9,473,179)  (20,126,716) (4,576,716) (1,152,133) (5,546,980) - (120,578,376)
7,500,000 147,224,908 3,487,162 25,392,297 1,000,808 339,521 5,540,079 - 190,484,775
- 43,653,000 532,170 9,976,505 1,163,850 7,775 47,200 79,451,575 134,832,075
- (2.879,473) (9,448) (1,334,482) (35,731) - - - (4,259,134)
- - - - - - - (163,000) (163,000)
- (9,399,921) (601,483) (3,403,432) (702,546) (34,730) (1,117,456) - (15,259,568)
7,500,000 178,598,514 3,408,401 30,630,888 1,426,381 312,566 4,469,823 79,288,575 305,635,148
7,500,000 266,024,760 13,474,411 54,002,866 6,673,385 1,499,429 11,134,259 79,288,575 439,597,685
- (87:426,246)  (10,066,010)  (23,371,978) (5,247,004) (1,186,863) (6,664,436) - (133,962,537)
7,500,000 178,598,514 3,408,401 30,630,888 1,426,381 312,566 4,469,823 79,288,575 305,635,148
- 164,784,449 655,640 17,976,491 2,019,741 18,500 90,004 85,495,873 271,040,698
- - (473,659) (1,961,300) {122,034) - (1) - (2,556,994)
- - - - - - - (164,784,448) (164,784,448)
- (17,169,147) (538,460) (4,664,532) (1,096,896) (33,107) (911,964) - (24,414,106)
7,500,000 326,213,816 3,051,922 41,981,547 2,227,192 297,959 3,647,862 - 384,920,298
7,500,000 430,809,209 14,130,051 71,979,357 8,693,126 1,517,929 11,224263 164,784,448 710,638,383
- - (473,659) (1,961,300) (122,034) - (1} - (2,556,994)
- - - - - - - (164,784,448) (164,784,448)
- (104,595,393) (10,604,470) (28,036,510} (6,343,900) (1,219,970) {7.576,400) - (158,376,643)
7,500,000 326,213,816 3,051,922 41,981,547 2,227,192 297,959 3,647,862 - 384,920,298
0% 5% 15% 10% 33% 10% 10% - -

2025 2024

Rupees Raupees
17,202,254 9,434,651
7,211,852 5,824,917
24,414,106 15,259,568

Voo
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Provisions

Provisions are recognized when the Society has a present, legal or constructive obligation as a result of past
events, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate of the amount can be made. Provisions are reviewed at each balance sheet
date and adjusted to reflect the current best estimate.

Impairment

The carrying amounts of the Society assets ate reviewed at each balance sheet date to determine whether
there is any indication of impairment loss. If any such indication exists the assets recoverable amount is
estimated in ordet to determine the extent of the impairment loss, if any, Impairment losses are recognized
as expense in income and expenditure account.

Offsetting assets and liabilities

Assets and liabilities are offset and the net amount is reported in the balance sheet if the Society has a legal
enforceable right to set off the recognized amounts and intends either to settle on net basis or to tealize the
assets and settle the liabilities simultaneously.

\kf\
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3.6 Funds
3.6.1 Restricted funds

Restricted funds represent the funds teceived with restriction to be utilized as per the direction(s) of the
donot(s) and for the putposes specified by the Society.

362 Un-restricted funds

Unrestricted funds represent the amount of surplus / (deficit) accumulated as a result of operations of the
Society.

3.7 Gratuity payable

The Society operates an unapproved and unfunded gtatuity scheme for all eligible staff. The actuarial
valuation for the provision of gratuity is not practicable because the benefits that would be obtained from
the valuation will not be worthwhile in comparison to the cost of valuation.

38 Payables and accrued liabilities

Liabilities for amount payables ate carried at cost which is the fair value of the consideration to be paid in
future for services received, whethet or not billed to the Society.

39 Income
391 Members contributions

It represents contdbutions received from the registered members of the Society that are eligible for the
privileges with regard to access to information and involvement in the activides of the Society.

3.9.2 Voluntaty contributions

It represents contributions received from the general public for the promotion of fundamental objects of the
Society.

3.9.3 Otherincome

It represents the income from the gain on disposal of fixed assets, amortization of deferred income (liability),
non-depreciable asset(s) received in kind etc. . '

3.9.4 Income from utilization of funds

It represents the expenditures made from the restricted funds and the same amount is recognized as income
according to the applicable financial reporting framework.

3.9.5 Income from Maktaha
It represents the income generated from the sale of books, CDs, DVDs, USBs, etc.
310 Expenses

Expenses comptise of decrease in economic benefit during the accounting year in the form of outflows or
depreciation in the value of assets or incurrence of liabilities that result in decrease in the accumulated fund.

n Taxation

Income of the Society from members contributions and subscriptions, voluntary donations, other income
etc. are subject to 100% tax credit u/s 100C of the Income Tax Ordinance, 2001. The approval required u/s
2(36) has been obtained for the period from July 01, 2024 to June 30, 2026 on September 18, 2025

N G
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3 MATERIAL ACCOUNTING POLICY INFORMATION

The accounting policies set out below have been applied consistently to all periods ptesented in these
financial statements, except otherwise stated in respective policy notes.

31 Property and equipment

All items of property and equipment ate initially recorded at cost. Items of property and equipment other
than freehold and leasehold land are measured at cost less accumulated depreciation and impairment loss (if
any).

Depreciation is charged to income and expenditure account applying the reducing balance method over the
estimated useful lives of related assets, at the rates specified in note 4 to the financial statements.
Depreciation is charged from the year in which an asset is available for use, while no depreciation is charged
in the year in which an asset is disposed off.

Repaits and maintenance ate charged to income and expenditure account as and when incurred. Major
renewals and improvements which increase the asset’s remaining useful life or the performance beyond the
current estimated levels are capitalized and the asset so replaced, if any are retired. Gains or losses on
disposals of operating asset, if any, are recognized income and expenditure account.

The assets residual values, tesidual lives and depreciation methods ate reviewed and adjusted if appropriate,
at each financial year end.

The carrying values of property and equipment are reviewed at each balance sheet date for impairment when
events or changes in circumstances indicated that canying values may not be recoverable. If such indication
exists when the carrying values exceed the estimated recovetable amounts, the assets ate written down to
their recoverable amounts.

3.2 Investments

Investment, if any, made by the Society are initially recorded at cost, which is the fair value of consideration
given for its purchase/acquisition. These ate held by the society with the positive intent and ability to hold it
till maturity. Profit from these investments are accounted for through income and expenditure account.

33 Stocks and consumables
Stocks of books, CDs, DVDs, memory cards, USBs etc.

Stock and consumables are stated at the lower of cost and net realizable value, except waste which is valued
at net realizable value. Cost is calculated on a First-In-First-Out (FIFO) basis. Net realizable value is the
estimated selling price in the ordinary course of business less estimated cost of completion and estimated
selling expense.

34 Trade and other receivables

Trade and other receivables are stated at estimated realizable value after each debt has been considered
individually. Whete the payment of a debt becomes doubtful a provision is made and charged to the income
and expenditure account.

3.5 Cash and cash equivalents

Cash and cash equivalents comprise of cash in hand, cash at bank and short term highly liquid investments,
if any, that are readily convertible to known amounts of cash and which are subject to an insignificant risk of
changes in value. It also includes bank overdrafts, if any.

R - NBRHRRBRiammmememeee
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ANJUMAN KHUDDAM UL QURAN SINDH, KARACHI
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

1 STATUS AND NATURE

ANJUMAN KHUDDAM UL QURAN SINDH, KARACHI (AKQS) ("the Society") was registeted on
December 11, 1986, with the Registrar Joint Stock Companies under the Societies Registration Act, 1860,
The principal objectives of the Society are to promote and preach the education of Quran and Sunnah
among common public, to publish and issue Uloom-e-Quran, to literate and acquaint youngsters about the
teachings of Quran and to establish academies and institutions for conducting and preaching themes of
Qutan and Sunnah to best address to cuttent education level The society with the objective to achieve these
goals has established and run (i) Madarsa-tul-banat (i) Madarsa-tul-baneen (iii) One year coutse of Islamic
education (iv) Quran Academy, Defense (QAD) (v) Quran Academy, Korangi (QAK) (vi) Quran Academy,
Yaseenabad (QAY) (vii) Quran Institute, Gulistan-e-Jauhar (QI]) (viii) Quran Institute, Latifabad (QIL), (ix)
Quran Markaz, Landhi (QML), (x) Gulshane-e-Maymar (GMR) and (xi) Quran Institute Bahra Town (QIB).

The tegistered office of the Society is situated at B-375, First floot, Allama Shabbir Ahmed Usmani Road,
Block-6, Gulshan-e-Iqbal, Karachi.

2 BASIS OF PREPARATION
21 Statement of compliance

These financial statements have been prepared in accordance with approved accounting standards as
applicable in Pakistan. Approved accounting standards comptise of:

- Revised Accounting and Financial Reporting Standard for the Small-Sized Entities (Revised AFRS for
SSEs) issued by the Institute of Chartered Accountants of Pakistan as notified undet the Companies
Act, 2017; and

- Accounting Standard for Not for Profit Organizations (Accounting Standard for NPOs) issued by the
Institute of Chartered Accountants of Pakistan as notified under the Companies Act, 2017,

2.2 Basis of measurement

These accounts have been prepared under the historical cost convention without any adjustment for the
effect of inflation or reference to the cutrent values otherwise specifically stated.

23 Functional and presentation cutrency

These financial statements are presented in Pak Rupees, which is the functional and presentation currency of
the Company and rounded off to the nearest rupee.

24 Key judgments and estimates

The pteparation of financial statements in conformity with the accounting and reporting standards as
applicable in Pakistan requires the use of certain critical accounting estimates. In addition, it requires
management to exercise judgment in the process of applying the Company’s accounting policies. The ateas
involving a high degree of judgment or complexity, or ateas where assumptions and estimates are significant
to the financial statements, ate documented in the following accounting policies and notes, and relate
primarily to useful lives, tesidual values and depreciation method of property, plant and equipment - Note
3.1 and 4.

The revisions to accounting estimates (if any) are recognised in the petiod in which the estimate is revised if
the tevision affects only that period ot in the petiod of the revision and funure petiods if the revision affects
both current and future petiods. !

RN ammmmms
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ANJUMAN KHUDDAM UL QURAN SINDH, EARACHI

STATEMENT OF CHANGES IN FUND
FOR THE YEAR ENDED JUNE 30, 2025

Balance as on June 30, 2022
Surplus / (deficit) for the year
Donations, zakat and other receipts
Disbussements / payments
Balance as on June 30, 2023
(Deficit) for the year

Donations, zakat and other receipts
Disbursements / payments
Balance as on June 30, 2024
Surplus / (Deficit) for the year
Donations, zakat and other receipts
Disburserents / payments
Balance as on June 30, 2025

The annexed notes from 1 1o 37 form an integral part of these financial statements.

Unrestricted Restricted Reserves
Rescrves
Appropriation || S Mmhuaaa Zakat fund Relief fund Specific fands || 0 Mﬂw_ﬂ”u and
account (Note # 8) (Note # 9) (Note #10) (Note # 11)
Rupees

2,308,812 6,704,262 20,911,795 1,000 120,849,324 150,775,223
6,916,250 . - . (8,029,437) (1,113,187)

- 11,050,289 62,141,330 278,000 177,880,635 251,350,254

. (17,754,551) (51,264,315) (249,000) (64,483,834) (133,751,700)

9,275,092 ; 31788810 30,000 226,216,688 267,260,590
(3,583,942) . ; - (1,500337) (5,084,279)

- 63,467,830 62,130,344 2,688,424 202,514,546 330,801,144

- . (63,467,830) (52.959,166) (2,718,424) (151,043,034) (270,188,454)

5,641,150 . 40,955,988 R 276,187,863 322,789,001
2,589,427 - - . (3,916,867 (1,327,440)

. - 70,261,968 4,492,880 119,065,955 193,820,803

- - (74,702,251) (3,335,080 (227,710,763) (305,748,094)

8,230,577 . 36,519,705 1,157,800 163,626,188 209,534,270

| VI
‘
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ANJUMAN KHUDDAM UL QURAN SINDH, KARACHI
INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED JUNE 30, 2025

2025 2024
Note Rupees Raupees

INCOME
Membets contributions 15 32,930,682 26,925,514
Voluntary contributions 16 67,008,074 43,101,193
Other income 17 35,933,724 30,247,555
Income from utilization of funds 18 136,765,474 110,138,488
Income from Malttaba 19 2,681,962 2,743,733

275,319,916 213,156,283
DIRECT EXPENDITURE
Salaties and overtime 20 (65,696,456) {50,432,973)
Utilities 21 (13,730,309) {12,472,356)
Mess charges 22 (12,183,185) {11,171,530)
Direct expenditure through funds 23 (136,765,474) (110,138,488)
Depreciation expense 4.1 (17,202,254) (9,434,651)
General expenditure 24 (7,419,184) (6,491,796)

(252,996,862) (200,141,794)

22,323,054 13,014,489
ADMINISTRATIVE EXPENDITURE
Repair and maintenance 25 (5,832,258) {5,155,227)
Fuel and lubricant expense 26 (2,926,963) {2,681,651)
Ramazan and taraveeh expenses 27 {679,549) (555,021)
Depreciation expense 4.1 (7,211,852) (5,824,917)
Dawat-o-tableegh 28 (918,086) (1,540,960
Cartage and conveyance 29 (792,816) {654,364)
Audit fee 30 (863,000) (124,200)
Printing, postage and stationery k) | {1,250,556) (1,099,696}
Miscellanecus 32 (3,175,419) {462,732)

(23,650,494) (18,098,768)
{Deficit) before taxation (1,327,440) (5,084,279)
Taxation - Curtent year - -

- Prior year - -

(Deficit) after taxation (1,327,440) (5,084,279
Deficit after taxation - Marakiz 3,916,867 1,500,337
Surplus /(deficit) for the year transferred to accumulated surplus 2,589,427 {3,583,942)

The annexed notes from 1 to 37 form an integral part of these financial statements.
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ANJUMAN KHUDDAM UL QURAN SINDH, KARACHI

BALANCE SHEET
AS AT JUNE 30, 2025
2025 2024
Note Rupees Rupees
ASSETS
NON-CURRENT ASSETS :
Property and equipment 4 384,920,298 305,635,148
384,920,298 305,635,148
CURRENT ASSETS :
Stock and consumables 5 14,106,482 15,650,801
Advances, deposits and trade receivables 6 12,008,059 10,944,697
Cash and bank balances 7 183,532,362 228,534,552
209,646,903 255,130,050
594,567,201 560,765,198
FUNDS AND LIABILITIES
RESTRICTED FUNDS
Capital expenditure fund 8 - -
Zakat fund 9 36,519,705 40,959,988
Relief fund 10 1,157,800 -
Specific funds _ 1 163,626,188 276,187,863
201,303,693 317,147,851
UNRESTRICTED FUNDS
Appropriation account 8,230,577 5,641,150
NON-CURRENT LIABILITIES
Gratuity payable 27,888,267 23,471,787
Deferred income 12 355,860,188 213,703,856
383,748,455 237,181,643
CURRENT LIABILITIES
T'rade payables and advances 600 -
Accrued liabilities, taxes and other payables 13 1,283,876 794,554
1,284,476 794,554
CONTINGENCIES AND COMMITMENTS 14 - -
594,567,201 560,765,198

The annexed notes from 1 to 37 fotm an integral part of these financial statements.

n
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Result Assured Services for Growth

that includes our opinion. Reasonable assutance is a high level of assurance, but is not a guarantee
that an audit conducted in accotrdance with ISAs as applicable in Pakistan will always detect a
material misstatement when it exists. Misstatements can arise from fraud or etror and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of usets taken on the basis of these financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, ot the override of internal control.

. Obtain an understanding of internal control trelevant to the audit in order to design audit
procedutes that are appropriate in the citcumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Society’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Society’s
ability to continue as a going concern. If we conclude that 2 material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements o, if such disclosures are inadequate, to modify out epinion. Qur
conclusions are based on the audit evidence obtainied up to the date of our auditor’s report.
However, future events ar conditions may cause the Society to cease to continue as a going
concern.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with the Managing Committee regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in
intetnal control that we identify during our audit.

s
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Result Assured Services for Growth

Independent Auditor’s Report to the Managing Committee of Anjuman Khuddam ul
Quran Sindh, Karachi

Repott on the audit of the financial statements
Opinion

We have audited the annexed financial statements of Anjuman Khuddam ul Quran Sindh,
Karachi (the Society), which comprise of the balance sheet as at June 30, 2025 and the income and
expenditure account and the statement of changes in fund for the year then ended, and notes to the
financial statements, including matetial accounting policy information and other explanatory
information.

In our opinion, the annexed financial statements present fairly, in all material respects, (ot give a
true and fair view of) the balance sheet of the Society as at June 30, 2025, and of its the income
and expenditure account and the statement of changes in fund for the year then ended in
accordance with the accounting and reporting standards as applicable in Pakistan.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as
applicable in Pakistan. Our responsibilities under those standatds are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We ate
independent of the Trust in accordance with the International Ethics Standards Board for
Accountants” Code of Ethics for Professional Accountants as adopted by the Institute of
Chartered Accountants of Pakistan (the Code) and we have fulfilled ocur other ethical
responsibilities in accordance with the Code. We believe that the audit evidence we have obtained is
sufficient and approptiate to provide a basis for our opinion.

Responsibilities of Management and Managing Committee for the Financial Statements

The Management is responsible for the preparation of the financial statements in accordance
with the approved accounting standards as described in Note 2.1 to the financial statements
and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, Management of the Society is responsible for assessing
the Society’s ability te continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Managing
Commmittee either intends to liquidate the Society or to cease operations, or has no realistic
alternative but to do so.

Managing Committee is responsible for overseeing the Society’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Out objectives are to obtain teasonable assutance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report

Ve
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RIAZ AHMAD, SAQIB, GOHAR & CO.

Chartered Accountants

RASG Tower - 7C, Zulfigar Commercial Street No. 4, Phase - VIl - A, D.H.A., Karachi.
Tel: (92-21) 34946112, 34932629, Email: rasgkhi@rasgco.com

Website: www.rasgco.com

Regional Offices at Lahore and Islamabad.
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