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2019 2018

18 NUMBER OF EMPLOYEES 172 185

19 GENERAL

19.1 mwmmmmwwmmhmm«m

19.2 The figures have been rounded off to the nearest rupees.
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2019 2018
17 GROSS PROFIT FROM MAKTABA Rupees - Rupees
Sales 10,082,808 9,082,644
Sales return (150,715) (440,515)
Sales discount (3,504,678) (2,748,242)
Net sales 6,427,415 5,903,887
Costofg sold
Opening stock 2,612,238 2,185,656
Add: Purchases 6,553,218 5,972,848
9,065,456 8,158,504
Stock Loss (158,905) (194,608)
(158,905) (194,608)
Less: Closing stock (4,598,182) (2,512,238)
Less: Cost of Goods Sold 4,308,369 5,451,658
Gross profit 2,119,046 452,229

ident
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AKQ ACADEMIC MAK-SAM TOTAL 2019 TOTAL 2018
13 MEMBERS CONTRIBUTION
Mohseneen Members Contribution 280,000 - - 280,000 214,000
Nasereen Members Contribution 4,200 - - 4,200 4,100
Moaveneen Members Contribution 6,000 - - 6,000 1,100
290,200 - - 290,200 219,200
14 SPECIAL CONTRIBUTIONS
Special Contribution 14,243,493 - “ 14,243,493 14,243,493
Masjid Contribution 92,000 - - 92,000 92,000
One year Course Cont. - - - = %
Ramzan Contribution 30,000 9,857,703 - 9,887,703 9,887,703
14,365,493 9,857,703 B 24,223,196 24,223,196
15 OTHER INCOME
Mess Recovery 12,000 | - e e - 12,000 | - 11,000
Van Receovery 1,500 - - 1,500 -
Publication Recovery 1,380,586 - - 1,380,586 1,891,987
Gain on Disposal of Assets 5,043,025 - - 5,043,025 '
Miscellaneous Inocme 5,000 - | - 5,000 240
Photo Stat Recovery - - - - 30
6,442,111 - - 6,442,111 1,903,257
16 EXPENDITURE ‘
Salaries and Over Time 11,244,379 10,827,296 1,712,120 23,783,795 25,128,802
Depreciation 999,594 - 235,233 1,234,827 1,984,407
Utilities 286,806 - - 286,806 466,167
Mess 69,384 - : - 69,384 72,409
Academy Maintenance 478,448 - - 478,448 278,255
Printing , Postage & Stationery 300,830 317,800 38,085 656,715 4,151,249
Equipment Maintnence 122,046 - 1,500 123,546 80,807
Vehicles Running exps. 36,980 - _ - 36,980 54,540
Water Charges 13,544 - - 13,544 14,802
Stock Loss - - 149,680 149,680 169,677
Cartage and Conveyance 122,180 7,500 - 53,520 183,200 144,730
Miscellaneous 201,764 - 14,808 216,572 471,274
Advertisement 7,805 - - 7,805 151,826
Dawat-o-Tableegh , 3,030 . 4,947 7,977 58,869

13,886,790 11,152,596 2,209,893 27,249,279 33,227,814
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2019 2018
Rupees Rupees
9.12 GULSHAN-E-MAYMAR PROJECT FUND
Opening balance 78,600 1,000,850
Received during the year 124,300 148,350
Expenditure during the year (8,000) (1.070,600)
Closing Balance 194,900 78,600
9.13 STUDENTS ZAKAT FUND
Opening balance 1,171,756 598,256
Received during the year - 1,105,000
Expenditure during the year (1,171,756) (531,500)
Closing Balance - 1,171,756
9.14 EDUCATION FUND
Opening balance 848,070 811,270
Received during the year (HO) 7,475,106 5,602,707 .
Received during the year (MKZ) 4 588,615
Expenditure during the year (HO) (6,303,957) (4,754,637)
Expenditure during the year (MKZ) - (5,399,885)
Closing Balance 2,019,219 848,070
9.15 SYRIA FUND
Opening balance (16,000) 373,040
Received during the year (HO) - 5,461,528
Received during the year (MKZ) - 1,385,222
Expenditure during the year (HO) - (2,284,558)
Expenditure during the year (MKZ) (16,000) (1.742,262)
Head Ofice for Syria Fund - (3,208,970)
Last Year Head office Excess amount 32,000 -
Included in Marakiz Fund Note - 8 - (18,000)
9.16 BARMA FUND
Opening balance 191,200 -
Received during the year (HO) 116,200 868,350
Received during the year (MKZ) - 253,750
Expenditure during the year (HO) (297,400) (677,150)
Expenditure during the year (MKZ) - (253,750)
Closing Balance 10,000 181,200
10 ZAKAT FUND
Balance at the beginning of the year . 8,440,776 5,575,962
Zakat received during the year 55,625,090 21,587,550
64,065,866 27,163,512
Paid to Mustehgeen (37,594,708) (18,722,7386)
26,471,158 8,440,776
11 ADVANCES PAYABLE
Opening balance 15,000,000 14,000,000
Mr. Abgul Jabbar 1,000,000 1,000,000
Adjusted Accounts by sale of banglow (16,000,000) -
- 15,000,000
12 OTHER PAYABLES
Suppliers 1,621,160 1,840,532
Adjusted Centre Account - 867,686
1,621,160 2,708,218

Page 4 of 4
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2019 2018
Rupees Rupees
9.4 STUDENTS SPONSORSHIP FUND
Opening balance (1,298,449) (224,542)
Received during the year 2,957,000 2,470,000
Expenditure during the year (362,524) (3,543,907)
Closing Balance 1,296,027 (1,298,449)
95 FACULTY SPONSORSHIP FUND
Opening balance (1,270,465) 1,536,299
Received during the year 8,922,400 11,564,417
Expenditure during the year . (9,857,703) (14,371,181)
Closing Balance ‘2&1&8! 51,270.485!
9.6 MASAJID FUND
Opening balance (1,304,847) (1,453,120)
Received during the year (HO) - 198,930
Received during the year (MKZ) 6,639,725 5,243,660
Expenditure during the year (HO) - (3,693,711)
Expenditure during the year (MKZ) (4,876,875) (5,095,387)
Transfer to Head Office - 3,494,781
Included in Marakiz Fund Note - 8 458,003 (1,304,847)
9.7 CONSTRUCTION FUND
Opening balance 1,543,400 11,329,481
Received during the year (HO) - 17,363,331
Received during the year (MKZ) 6,147,674 16,540,290
Expenditure during the year (HO) - (1,516,270)
Expenditure during the year (MKZ) (5,496,980) (26,326,371)
Transfer to Head office - (15,847,061)
Included in Marakiz Fund Note - 8 2,194,094 1,543,400
9.8 LRCFUND 21,900 79,695
Received during the year (HO) 359,000 50,000
Received during the year (MKZ) - 24,000
Expenditure during the year (HO) (86,809) (28,100)
Expenditure during the year (MKZ) - (103,695)
Closing Balance 294,091 21,800
9.9 THE HOPE SCHOOL FUND
Opening balance 500,000 7,976,485
Received during the year 1,100,000 1,169,408
Expenditure during the year - (8,645,893)
Transfer to Head Office (1,600,000) -
Included in Marakiz Fund Note - 8 - 500,000
9.10 STUDENTS ADVANCE FEE FUND
Opening balance - 613,505
Received during the year - -
Expenditure during the year - (613,505)
Included in Marakiz Fund Note - 8 - =
9.11 EVENTS AND STUDY TOUR FUND
Opening balance - 203,910
Received during the year - -
Expenditure during the year - (203,910)

Included in Marakiz Fund Note -8




8 MARAKIZ FUND

Less
Less

Opening balance
Received during the year

: Transferred to Capital Expenditure Fund
: Expenditure during the year
: Education Fund

Less:
: Masajid Fund

: Security ( Construction)

: Gratuity Payable

: Event & Study Tour

: Specific Perpuse Fund

: Syria Fund

: Fund transfer to T.H.L.S

: Fund transfer to Head Office
: Barma Fund

: Construction Fund

: Nashr-o-Ashat Fund

LRC Fund

Closing Balance

9 SPECIFIC PURPOSE FUND

Quaid -e- Azam books
Specific Purpose Fund
Nashr o Ashat fund
Weilfare Fund

Students Sponsorship Fund
Faculty Sponsorship Fund
Masajid Fund

Construction Fund

LRC Fund

Maymar Project Fund
Students Zakat Fund
Education Fund

Head Ofice for Syria Fund
Head Ofice for Barma Fund
Closing Balance

9.1 SPECIFIC PURPOSE FUND

Opening balance

Received during the year (HO)
Received during the year (MKZ)
Expenditure during the year (HO)
Expenditure during the year (MKZ)
Transfer to Head Office

Included in Marakiz Fund Note - 8

9.2 NASHR-O-ASHAAT FUND

Opening balance
Received during the year
Transfer to Income alc
Closing Balance

9.3 WELFARE FUND

Opening balance

Received during the year
Expenditure during the year
Closing Balance

+2018-19 =120~

2019 2018
Rupees Rupees
10,183,251 (6,971,130)
50,597,825 116,884,827
60,781,076 109,913,697
(9,811,920) (13,351,243)
(34,995,331) (43,047,218)
- (6,228,600)
- (103,695)
(4,876,875) (5,095,387)
- (49,500)
(298,925) (596,780)
(111,830) (3,450)
(87,655) (4,330,437)
(15,000) (1,728,762)
(1,600,000) (8,645,893)
(10340;285} 2
= (253,750)
- (16,292,731)
= (3,&0'
7,642,255 10,183,251
210,381 210,381
9.1 148,741 206,046
92 - 83,200
9.3 2,685,466 2,102,866
94 1,296,027 (1,298,449)
95 (2,205,768) (1,270,465)
9.6 (1,859,392) (3,494,781)
9.7 15,855,061 15,847,061
9.8 294,091 21,900
9.12 194,900 78,600
9.13 - 1,171,756
9.14 2,019,219 848,070
654,168 3,208,970
9.16 10,000 191,200
19,302,894 17,906,355
5,055,754 4514643
- 5,868,832
525,000 5,951,012
- (5,720,786)
(3.385,330) (5,409,861)
- (146,046)
2,195,464 5,055,794
83,200 -
352,730 83,200
(435,930) -
- 83,200
2,102,866 2,202,905
1,696,600 1,407,370
(1,114,000) (1,507,409)
2,685,466 2,102,866
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2019 2018
Rupees Rupees
4 CAPITAL WORK IN PROGRESS
Balance at the beginning of the year - -
Addition during the year 40,022,294 15,285,480
40,022,294 15,285,480
Transferred as fixed assets during the year (40,022,294) (15,285,480)
Balance at the end of the year - =
5 ADVANCES, DEPOSITS, PREPAYMENTS AND OTHER RECEIVABLES
Advances to :
Staff 354,000 546,850
Others 280,308 673,345
634,308 1,220,195
Deposits to:
Pso Security deposit | 50,000 | [ 50,000 |
50,000 50,000
Centre Adjustment accounts (186,000) -
Other Receivable 1,356,637 1,485,020
1,854,945 2,755,215
6 CASH AND BANK BALANCES
Cash in Hand 464,865 477,837
Cash at Bank ( In Current a/c) 46,204,643 27,292,834
Closing Balance 46,669,508 27,770,471
7 CAPITAL EXPENDITURE FUND
Opening balance 132,948,988 166,214,369
Transfers from:
Donation in Kind 71 30,030,474 1,367,527
Marakiz Capital Expenditure 8 9,811,920 13,351,243
Specific Purpose Fund 62,055 -
Gratuity Payable 410,755 596,780
Transfer to Head Office 1,340,285 6,081,428
Security Deposit ( Construction) 49,500 -
) 174,653,977 187,611,347
Less. Depreciation of Marakiz assets current year (10,017,958) (8,596,936)
Less: Accured Gratuity current year (979,611) (876,563)
Less: Disposal of Assets (419,407) (516,100)
Less: Transfer from Head Office - (44,672,760)
Closing Balance 163,237,001 132,948,988
7.1 Donation in Kind
Opening balance - =
Received during the year 30,030,474 1,367,527
30,030,474 1,367,527
Transferred to Capital Expenditure Fund (30,030,474) (1,367.527)

Closing Balance

Page 10f4



ANJUMAN KHUDDAM UL QURAN SINDH, KARACHI
DEPRECIATION SCHEDULE 3oth JUNE 2019

BALANCE BALANCE AS
Row Labels AS ON 01-07. APDITION DELETION ON 30-06-
2018 2019
LAND
] my YBO e
LAND Total S T =
BUILDING

Masjid Quran Academy - 6,088,554

Academy DHA 3,198,848 » 45200899

Academy YBD 33525814 - 89.018.990

Head office - 10,149,725

Jauhar Markaz - 23507217

Landhi Markaz - - 3603433

Malir Markaz - = 4,555,800

N. Nazimabad 544, - - 2,544,000

Quran Marakz DHA 15,467,000 - (15,467.000)

Academy QAK 11544587 - 11,544,587
BUILDING To 74964583 36724862 (16467,000) 196,222,245 4
FURNITURE & FIXTURE

Academy DHA 5,206,654 157,600 - 5,363.254

Academy YBD 5,260,083 - - 5,268,063

Head office 870,422 - - 870,422

Jauhar Markaz 372281 - - 72281

Landhi Markaz 67,100 - - 67.100

Maitaba - AKQ 45,500 - - 46,500

Maktaba - DHA 531,854 - - 531854

Maiir Markaz 116,921 - - 116,921

Q.1 Latifabad 328,720 500 320220
__Korangi QAK 1, R . 329840
FURNITURE & FIXTURE Total _ 158,100 =8

Academy DHA 8,742,801 1,894,790 10,637,501

Academy YBD 3,883,109 - - 3,883,109

Head office 1224113 81,400 - 1,306,513

Jauhar Markaz 562,853 8,800 - 572,653

Landhi Markaz 250,800 - - 250,800

Makiaba - AKQ 263,807 - - 263807

Maktaba - DHA 4834184 - - 4834 164

Maiir Markaz e - - 78721

Q.. Latfabad 613.184 58.750 672,944

Academy QAK 9,900 8,900
_Korangi QAK b P D 784814
EQUIPMENTS Total 21,436,476 2,055,640 - maniie
COMPUTERS

Academy DHA 3,002,697 52410 - 3,055,107

Academy YBD 1,590,547 45,000 1,635,547

Head office 541,708 78,655 - 620,381

Jauhar Markaz 209,042 13,000 - 312,042

Landhi Markaz 13,900 - - 13,900

Maktaba - AKQ 203,115 - - 203,115

Maktaba - DHA 1.465,425 - - 1.485.425

Malir Markaz 54,609 - 54,609

Q.. Latfabad 277.489 358.300 316,789

Korangi QAK . 165,845 - = 165,845
COMPUTERS Total ) 7,614,375 228,388 - ThA2740
BOOKS & MASTER CASSETTES

Academy DHA 1,040,684 10.432 - 1,051,116

Academy YBD 230892 4 = 230,892

Head office 15,085 15,095

Jauhar Markaz 13,704 - - 13,794

215,998

Academy DH, - 18041
GASFITTING Total EpET 18,041
Academy DHA - 3,384,392
Academy YBD (718,554) 1,411,740
Head office - 1.386,527
QL Latfabad 44,500
Korang QAK == 351,350
VEHICLES Total 6,578,509
Grand Total 227,041,371 m (16,186,664) 250,877,001
BALANCE AS
AS ON 01-07.  ADPITION DELETION  ~ o 40,06~
Row Labeis 2018 2019
Masjid Quran Academy 6,088,504 - - 6,088,594
Academy DHA 63405320 5314080 - 68,719,400
Academy YBD 69,668,191 34,400,814 (715.664) 103,346,341
Head office 14,172,483 175,150 - 14,347 843
Jauhar Markaz 24755187 22,800 24777987
Landhi Markaz 3035233 - - 3.935233
Makiabz - AKQ 729.420 - - 720420
Makiaba - DHA 6,831,443 - - 6,831,443
Maiir Markaz 5,004,051 - - 5,004,051
N. Nazimabad 2,544,000 - - 2,544,000
Q.. Latifabad 1,263,903 90,550 . 1,383.453
Quran Marakz DHA 15,467,000 - (15,467 000) -
Academy QAK 11.544 587 9.900 - 11,554,487
Korangi QAK 1,631,949 - - 1,631,949
Grand Total 001

227,041,371 40,022,294 (1;15“{;
Z,

Acc. ACC.
BALANCE ACC. BAL. WRITTEN
AS ON 01.07- ACVUSTMENT 4o oN 01.07. FORTHEYEAR Ag ON 30-06- DOWN VALUE
2018 2018 2018
=i e L =T —n 1,800,000
= e s S R 1,300,000
3408 844 < 3408844 133988 3542832 2545762
13,179,162 - 13179162 1601537 14,780699 30.429.200
12:304.180 - 12394180 3831241 16225421 72793559
1,450,601 = 1450601 434956 1885557 5264168
259,042 5 2509042 1045409 3544451 19862766
1.361.473 z 1361473 112088 1473571 2129852
834,491 - 834,491 185085 1020556  3.535244
362,839 = 362839 100058 471807  2072,103
4,085,025  (4085,025) =
3361148 - 34361148 400471 3770320 7774267
4036306 (4085025) 3961781 7863823 46,815,304 149,406,541
3,199,844 E 3190844 324512 3524356 1838898
2,795,353 - 2795353 371067 3156410 2102653
350,722 = 350,722 77985 428677 441745
180,594 . 160,584 31753 12347 179934
20952 - 40,952 3822 44874 2726
20710 = 20710 3889 24578 21821
463452 = 463452 10280 73712 58142
45,116 s 45116 10770 55,885 61035
49,308 2 49,308 41,987 91205 237,925
95577 : 95,577 35139 130716 199,124
7,221,628 - 722,628 $11,224 8132852 6,163,603
5.500,064 = 5500064 512853 6021917 4615674
1,435,717 . 1435717 244730 1680456 2202653
341,901 X 341,901 96,362 438263 857.250
113,589 : 113,589 45,908 159,495 413,158
82,868 5 82,968 16.794 99682  151.138
105,188 - 105,188 15.862 121,050 142757
3274440 - 3274440 155972 3430412 1403752
78622 . 78522 19.810 S8432 178289
61.319 . 81318 61.162 122.481 550 453
z - 990 990 8910
20733 . 207338 67757 265085 519818
11,210,048 T 11,210048 1,228,207 12,438,253 11,083,863
2692.101 s 2,692,101 119792 2811893 243214
1,225,607 . 1225607 135280 1360887 274660
426,903 s 426,903 63,841 490,784 128617
160,683 5 190,663 40,055 230,718 81,324
13521 ) 13.521 125 13646 254
162,186 = 162,186 13.507 175593 27422
1.399.749 s 1399749 21673 1421422 24003
38,185 . 38185 5.420 43505 11,004
91,571 - 91,57 74322 165,893 150,8%6
822 - 98222 22316 120538 45307
63TOR - 6338708 496,331 6835039 1,007,701
834,860 - 834,850 21626 856485 194530
82,956 . 82956 14783 57.749 133,143
) . - 1.509 1.509 13.585
7.856 - 7.856 504 8.450 5384
76,108 75108 14080 89199 126799
1,000,781 “B2612 1,083,393 473,502
18748 1% 18876 1,185
18746 130 16876 1,185
2,062,987 264280 2327267 1067125
568,918 208816  577.277 834483
308,954 215913 522877 863550
8,900 7.120 16.020 28.480
07205 . 37206 4829 3204 19318
3374574 (300,257) 3074717 700768 3775476 2,803,034
72,199,689  (4,385,282) 67,814,407 11,252,785 79,067,192 171,809,803
Acc. AcCC.
BALANCE ACC. BAL. BALANCE  wirren
AS ON 01-07. ADIUSTMENT g oy o107, FORTHEVEAR g ON 30-06. DownN vaLuE
2018 2018 2019
3,408,844 = 3408844 133988 3542832 2545782
27.494.764 - 27494764 2844730 30339494 38379.905
18602731  (300.257) 18302474 4805726 23.108200 80241141
2.277.001 : 2877091  BS0536 3767627 10.580.018
3071744 - 3071784 1183717 4235481 20542526
1458814 : 1498814 132639 1631753 2303480
363,193 = 363.153 47.328 410521 318800
5.137 641 . 5,137,641 187.905 5325546 1505897
996,414 . 996414 222085 1218479 3785572
362,839 362830 100058 471887 2072103
211,088 . 211098 184,501 395680 967784
4085025 (4,085025) i z 5 :
3,361,149 2 3361148 410161 3771310 7.783.477
728,342 : 728342 120,041 848383 783565
72,199,689  (4,385282) 67,814,407 11,262,785 79,067,192 174,809,809

201 8-19 =22 s\
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ANJUMAN KHUDDAM UL QURAN SINDH, KARACHI
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 30th JUNE 2019

1 STATUS AND NATURE OF ACTIVITY

Anjuman Khuddamul Quran Sind Karachi was incorporated on 11 December 1986 under Societies Registration Act XXI-1880. Presently the
activity of the Anjuman is to run Quranic Education through () Madarsa-tul-banat (i) Madarsa-tul-baneen (iil) One year course of Islamic
education (iv) Quran Academy Defence (v) Quran Academy Korangi (vi} Quran Academy Yaseenabad (vii) Quran Institute Gulistan-e-
Jouhar (viii) Quran Institute Latifabad (ix) Quran Markaz Landhi and (x) Quran Markaz Malir

2 SIGNIFICANT ACCOUNTING POLICIES

21

2.2

23

24

25

26

Accounting convention
These accounts are prepared under the historical cost convention without any adjustment for effects of infiation.

Basis of accounting

The Anjuman folows the cash basis method of accounting but certain provision of expenses are recorded on accrual basis.

Taxation

The income of Anjuman is exempt from income under Clause 80 of part | of Second Schedule of the Income Tax ordinance 2001.

Staff gratuity
The Anjuman has unapproved and unfunded gratuity scheme for all eligible staff.

Fixed assets

These are stated at costs less accumulated depreciation. Depreciation is charged to income applying the diminishing balance
method at the rates specified in note 3.

Depreciation is charged on addition for full year and no depreciation is charged in the year of disposal.

Stocks of Books, CDs, DVDs, Memory Card, USB etc.
These are stated at cost using the Average method.
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ANJUMAN KHUDDAM UL QURAN SINDH, KARACHI
INCOME AND EXPENDITURE ACCOUNT ( MARAKIZ }

FOR THE YEAR ENDED 30th JUNE 2019
QAD QAY QAK oML al QiL Total 2019 [ Total 2018 I

INCOME
Members Monthly Contributions | SS5e8S101 2 3484000 1.545.200 1468050 | 57500  12.6847.580 | 11.277.700
Special Contritutions 11,150,030 3,532,967 208,733 105,700 2247472 2.787,810 20133,712 | 22,490,888 |
Other Income 897,261 2,367,804 - 200 497 - 3,338,742 A14
17,618,481 9,384,821 1,854,933 808,770 3,809,019 2,845,310 36,120,034  37.396.002
EXPENDITURE
Saiaries and Over Time 7,189,308 4,873,624 1379722 332565 552,560 15867678 | 20,108,225
Unilies 3,827,988 1608818 908 - 748818 25026 8842367 | 7.002.187
Academy Mainienance 712 881,801 2,080 5.480 1 788,048 1,753,381 2,456,854
Equipment Maintenance 136,700 364,313 39,185 2200 110,590 3,500 £85.468 | 1,696,053
Venicie o 577,278 327,891 . 1,800 2610 23240 938819 | 1265042 |
Cartage and Conveyance 25,423 58,454 10,572 - 17,010 236,450 347 908 309,823
Printing, Postage & 112,800 71,001 8,352 1,545 19,087 25301 235688 547,770
Razman and Taraves exps. 3,321,548 478,034 - = = 3,880,432 | _ﬂm
Mess 1,145,831 1,758,201 4,380 - 100,226 3,355 461 4411234
Water Charges. L N 258 = 22,500 4067 $08.211 310,057 |
Advertizement 7,400 151 450 - 10,600 13975 59,956 | 45,930 |
Misceflanacus. 31422 A2 78 2825 4 10,474 121,832 ﬂ_’m
[ 16649198 | 115208633] 1461009| 65| J004.201 | 1.983.395 | |__43.047.218 |
- L SERLERLHE EL] T i mend LIPS Semam
MARAKZ FUND MOVEMENT Qan aar QAKX Qe au aR TOTAL TOTAL
Opaning Balsnce 5,462,582 2,004,247 1,477,051 =328 189,501 E6AL0 10,183,251 (6.571.130)
Add : Fusther fond recaived 4704554 8,932,508 1,507,805 172,408 - HATY,TH 35,188,707
Add: Fund Transler krom Head Office - - . - E 44,287,118
Less: Fund Transfer lo Hesd Office {170,508) . (1,169.677) (1,340,285)
Surphus/ { Dafiet ) during the year 966,953 2.138,812) 353,084 283,425 TraTe 881,415 1,124,705 (5,848,216)
Less: capital expenditure (3.305.580) (8,373,840) (9.500) (18,050) 9.550) (9,811.920) (13,352,243)
Less Stucerts Sponsorohep Funo - - - - - * - -
Less : Education Fund - . = " . 5 ’ (8.228.500)
Less  LRC Fund - - - - - - - {103.695)
Loms - Masajed Fumsd Ay (505,063 - - [T - 87585 (5.095,307)
Less  Securty ( Comstructon) - - - - - - 149,500}
e Goamay Payace (it =y - - ey - (410.755) (586,780)
Less - Event & Studdy Tour - - - - - - . (3450}
Lass - Specic Perpuse Fund (25.000) - {57.805) = (4750) 2 187,655) 14.330,437)
Less. Syvia Fund 15.000) {11,000 ¥ [ - = (18,000 (1.728,762)
s ACCOount Payable - - - a & . .
Less: Fund tanaler io THLS - - {1.800,000) - - B (1,800,000 {8,645, 897)
Lessc Energy Solion (PvL) Lid - = = = S %
Less Barms Fund - - - - - (253,750

Laas - Constructon Fund

A |
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ANJUMAN KHUDDAM UL QURAN SINDH, KARACHI
INCOME AND EXPENDITURE ACCOUNT ( HEAD OFFICE )
FOR THE YEAR ENDED 30th JUNE 2019

Note 2019 2018
Rupees Rupees
INCOME
Members Contribution 13 290,200 219,200
Special Contributions 14 24,223,196 37,463,615
Other Income 15 6,442,111 1,903,257
Income From Maktaba 17 2.119,046 452,229
33,074,553 40,038,301
EXPENDITURE
Salaries and Over Time 16 23,783,795 25,128,802
Depreciation 1,234,827 1,984,407
Utilities 286,806 466,167
Mess 69,384 72,409
Equipment Maintenance 123,546 80,807
Academy Maintenance 478,448 278,255
Vehicle Running Expenses 36,980 54,540
Printing, Postage & Stationery 656,715 4,151,249
Water Charges 13,544 14,802
Stock Loss 149,680 169,677
Cartage and Conveyance 183,200 144,730
Miscellaneous 216,572 471,274
Advertisement (Include Dawat -o- Tableeg_;llﬁg.ﬂ ,977) 15,782 210,695
Total expenses 27,249,279 33,227,814
NET Surplus / (DEFICIT) 5,825,274 6,810,487
Balance of (Deficit) brought forward (8,034,646) (14,845,133)
Accumulated (Deficit) carried forward to
balance sheet (2,209,372) (8,034,646)

The annexed notes 1 to 19 form an integral part of these accounts.

e

S Mudeer-e-Maliyat




ANJUMAN KHUDDAM UL QURAN SINDH, KARACHI
BALANCE SHEET
AS AT 30th JUNE 2019

ASSETS

Fixed Assets -Tangible
At cost less accumulated depreciation

CURRENT ASSETS
Stock of books, CDs, etc.

Advances, deposits, prepayments & other receivables

Cash & bank balances

FUNDS AND LIABILITIES

Fund

Capital Expenditure Fund

Income & Expenditure appropriation account
Accumulated Fund

Marakiz funds
Specific purpose funds

Long Term Liabilities

Gratuity payable

Current Liabilities
Zakat fund
Advance payable
Other Payables

Note

10
11
12

The annexed notes 1 to 19 form an integral part of these accounts.

g

Mudeer-e-Maliyat

201 8-19—, o

2019 2018
Rupees Rupees
171,809,809 154,841,682
4,598,182 2,512,238
1,854,945 2,755,215
46,669,508 27,770,471
53,122,635 33,037,924
224,932,444 187,879,606
163,237,001 132,948,988
(2,209,372) (8,034,646)
161,027,629 124,914,342
7,642,255 10,183,251
19,302,894 17,906,355
26,945,149 28,089,606
8,867,348 8,726,664
26,471,158 8,440,776
- 15,000,000
1,621,160 2,708,218
28,092,318 26,148,994
224,932,444 187,879,606

¢y

resident
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always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statement.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Society’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* (Conclude on the appropriateness of Management Committee use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Society’s ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Society to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Date: 22-01-2020
Karachi
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FARRUKH MATEEN & CO. C-208, Block-10, F.B.Area,

Karachi.
Chartered Accountant Tel : (021) 36801171

farrukh.mateenco@hotmail.com

Independent Auditor’s Report to the Management Committee of Anjuman Khuddam ul
Quran

Report on Audit of the Financial Statements
Opinion

We have audited the financial statement of the Anjuman Khuddam ul Quran Sindh, Karachi,
which comprise the statement of financial position as at June 30, 2019, and the income &
expenditure account, statement of changes in equity and statement of cash flows for the year
then ended, and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion, the accompanying financial statements present fairly, in all material respects,
the financial position of the Anjuman Khuddam ul Quran Sindh, Karachi as at June 30, 2019
and its financial performance and its cash flows for the year then ended in accordance with
approved accounting standards.

Basis for Opinion

We conducted our audit in accordance with the International Standards on Auditing (ISAs) as
applicable in Pakistan. Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Society in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants as adopted by the Institute of
Chartered Accountants of Pakistan (the Code), and we have fulfilled our other ethical
responsibilities in accordance with the Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statement

The Management Committee is responsible for the preparation and fair presentation of the
financial statements in accordance with the approved accounting and reporting standards as
applicable in Pakistan, and for such internal control as the Management Committee
determine(s) is necessary to enable the preparation of the financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, Management Committee is responsible for assessing the
Society’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless Management Committee
either intends to liquidate the Society or to cease operations, or has no realistic alternative but
to do so.

Those charged with governance are responsible for overseeing the Society’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statement as a
whole are free from material misstatement, whether due to fraud or error, and te issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with ISAs as applicable in Pakistan will
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AUDITED FINANCIAL STATEMENTS
OF
ANJUMAN-E-KHUDDAM UL QURAN SINDH KARACHI
FOR THE YEAR ENDED JUNE 30, 2019
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