;uzm ik

O b gu 5 (9w Yo okt

202211812 /1444112171014
B —
v & wu“’ﬂ%wu“’ﬂ? \\6)

S°6> ¢ (Revolutionary Struggle) .z dwi.ﬂﬂﬂr(Ku; =
_ﬂiﬁgitraé;/(wwéu,g.w/wm{;u:,@frwnyﬁ,g_q_
MG TF T2 At T e a2 B S A W1t v
RS By i KJIJQ Kno{;uwd‘fﬁ"ﬁfﬁf/ T Sl ($esP) Loy
ST S 3N o e 1t e § 1 e at Q1L Ut L U ¥
St ===t TEs il £ s\ a QIS2 U o i ol Sus Ui

u_, JL?'A’WJ’D-LVEJ'/@—J&Lftbd—’/ﬁii.bﬂbg,u&’b}l({ﬂbfu:;:ﬁ&?

&
>

i e s I b YR

ISV AR gl A VST ST " A

I ;-}J B ::

| dﬂf‘lffjﬂJL«‘dL}luir‘} { J)lu,bﬂ’::x"l .J/LJ’;? LJJUM(}[J’M:L}J(}/}

I - — S - 1

Jkd/é—/b”dJ*EM } - 'df’u’ﬁ d/u’l“_.al/ ) % u%dﬁlrﬂh:p@l;"ldi

— I .



27 U ™1
- S | 3 - IL = - S
oS ‘-'-!"'j"'ll'! Bl g R o 1aVG ) ol B3

) 2 .’;3535‘2/, fé Toee & 3 795G 7 v |& 4
a%p&\dswwg}g)@éw,g;gyw
”

Z 0’ neltstlsese 77 G NP AR /3 1-‘-’ sl v w7 BR1gw 4

o;cjy,i,jb;wd\i b%@%@\rﬁi\ gwlu@\@uw
2 L8G9 . %7 39@ _ 24 |4 < 2 )2 91’@; vz NI A
© O A Ea131,40) 3056 @ GAAIGAALS &1 132 IETE,

reior LomP eV L ST (@ 2ils apoie il a8) e

L Son G A od T ™ (@533 2351 SR T2 [T
LB Lo AL il s S VAN S St L

oIS S e (@A A1 015 .5 L) (e
Us 1l IR Ul ey Sl e 7l T N 0 & Ty VY 1S

W l?Tu:aQ:,JUlLlﬁZ: Evslg S Sl IS8

TE Ul 7 (@ ki F E o115 5l 6 2 501358520155 LS [T
“?ZTEJLE(?/’T‘?L(MJQ_(;Q’ 9 e P s

‘iZi@ﬁauiufP E:.@j’fﬂh.ﬁ:l!.u/l{fi.d I”"{® Oijf»';-f-”gj-yj 1§L$ﬁ}3,;£J[§}
VA0 TL® Pé.luii/ W¢v&luﬁ;gj;fuﬂfasmigtjjli ﬁdﬁ:ﬂbﬂmﬁ

| (P (G154 18 33 00055 382 (55 0.0 Vs 328551 3258 s
a&dﬁaw&@f{ﬁaéﬁyéuj/»("”:gl./)lﬁﬂ.5_@ﬂ}&wldyjfé.qu,;;fﬁwﬁzmﬁ
Lo ST S bt L §= B poumint PSurr e il St n# S e
L AL i C e 1 Ly Frec i Loy Prosfio SR T e S by

M ORPRII%




Luﬂgﬁ/ Py (3[

o Dot S w2 s L P83
g’.ééxd&%(ﬂjuﬁ%bL?/w/Gwru"_,zuu'dLKuLJlal/fg.
s fla i L A n§i S ba lo PSSty s
L8 mé e e of i e bl ot e ts)
FE S S Sl i b be U od 2SS 2
‘_;u,ld”wfju/u”ms 970 A e\ e 2-GUr)E 3
-i/bu’Lﬂ 6ﬁ2022cJL7/w£J;w/-d’w5 37Jv£¢,
,_f-ﬁ‘;_m.;d%cﬁ»ar;ud;um/ﬂfuﬁ’/g}b &J.z..v 'dfdbwﬂ
_.:iéwivéu%%_ufu:pzozk_;ﬁj L1 09237 /s islos
S e s P IMF LT B T, 565 K i T
d)uj‘ml&;C;/f‘l:-',ga:.d)f;)b;ﬂﬁc.p2022 J_{_l9_lﬂ? %/Ubu:_,g:
23S Dol T S e L9l Joe i
LA e b sl bt id el N5 Lk
ST MBI ol G B e Tt e 6
St 22 e s s S S F WS muufjﬂ Y4
L J T3 L PS5 S5 T b 36572022 Jy221
23 3 oend N3t Qe st (2sf UAE L sl Gl o 21 34
d'/d)d_)dnl”’JL/’/

L[c,;a;.,p1989;;H,J_£L/G€T¢~_,}>ué,,uwrv/u:,fts'(?
L 19t .2 4§ Extended Facility Fund £ 1 &3 Tut L
SUesst sl e & w216 csibl Pledlos o Sie fMoi
Sl e Gl L d;@"u’gé_gl(ﬁ@’r;/ﬂ ubfg-u;m{fri
M3 Gk So o S bl AL 1 fese oF
- (jj.a_..;qtél(jfd:ft_e.&p:._;lddﬂ;fdmd{a_Llié u’:' L ey
LT sty sl i md Lo SN e g §uns
f?/&/&z_rtié-ﬁ&;gfu51|)|3ULOJLPJ)L.«*L‘ Lé&ﬁwﬂjgyﬁdb

Llf’gd:j/u;l:"ld;’lf*/'}l d}d d uw_l_,.g_’,gﬂujl/;bﬁdi cu’,«;/j"lca.;/”r

SR e
by N A A

1 i @1444(%(71%4
29, ,2022.-.71802

R ...
)
e %

S aela gl
S Xlus: 8Wa a2 ik
J}’UJ)JL_)L J-J‘-/)MJ ]

53800;/w_mu..ﬁmuua“r’ ity
(042) 35473375-78: Sr;
E-Mail:markaz@tanzeem.org

54700-.n0 5t L -36: 521

35834000~ 35869501-03:
nk@tanzeem.org

| &2/20 jEMﬁGM " I

LB L
r'_..u800 ------ - ULV
I Lz
(s’.-.!ﬂ 4300)V’; Lk /"l,f.-ur f_ﬁ}r
(ﬁ_u‘l 0800) 253 1L lr"-....-..-',f’ L&l
757 lé... L Jufd' 23,3
sl N2 Bip e U
el Ufi g/

Email:maktaba@tanzeem.org
J_.._-____‘_A______—AH

Hl[‘ U?d/._.- ﬂ@u:’” K ot
u"l BVt Lﬂu":f.uj’d_,u’ F=d




2L BAUTI S At St SR TGS

Vo § (i §208) ) G2G b e 4be
(u/*‘u’ﬁbﬂ_u,ﬁu)éxéu‘é.b»wﬁ l./d)/‘
J/OJ’/)'(.U}’JJ:/‘L’(} dfg)l’,f&u»l)l‘fu’/fl
oL AL U S sl

GRL Iy e Sdbostdleddbmp S, A
3962 - Bidding 652 e Lt e b
e f& ﬂé"}"uﬁ ;,Jw,.:..? Z_b w1 ST
:(r-/_: i/d}_,;mgﬁf}i,;_tg:@bg JC:’OJLJ: Nt
NI AT - A et AR 1

;;lﬁylc,g/lsz: utfg J)’(Wlfé-fﬁ
SAVIRY- S N AR R O
u;u’lfuufta_u’u*iﬁw/u&lduxfz
AIJOc_JVdE{a )u’/nyfﬂyJ/J‘_ﬁélﬂ-@/&
Lﬁuu”u*i)wnfg’ £ _C> - ;r(KL.::.(/Jéz:
a.d_/yu’!/#w/a{)u*;)?d’ufd.luwtf/
L efE JJ Ll mef LI b S S
ut/g_/Jugf,_/_tgg;/g/,npéygwfuug,J’
,:(jlﬁc-z_)/Ci'/:;lng‘lu%laﬁ__l/Gf:nfui(xLJ}%{
L J}/_}.c— J Kb ‘lf(d/-’lgf:(ut‘fg é,fc"_ Wy
:jL@ﬁuat_wy.;'fh.w:;lcj.:_)/&ﬁﬁ’fub‘/&_
ﬂé)ﬁj})}’(}}js/;‘ N Uf""/U e u:flgﬂid i LESG
e UILEA B bn KUl SEL b
.ﬂ Luf‘&/’uf,img‘)l.s’u"/l, I.J/Kz_lalﬂ?:’
_)J/(‘L)/J/ll ,mu/Ll?d_,sz'ula"l:'lu’lc_lJ/
SIS TSP EA S s S
z_m&"uﬁ,mm/cf;uﬁuijﬁgd ;&*{Jg/ja,n?z_tg
utfg 03 Ut E_/L;}l/}ﬁ;(,a.wfgﬂ_vﬁd:ju'&_
bl et Seenud Gl Soesf il
;’_La_guduf‘ic,ugbfg_,dw/;_;/db:
& S etna U FLeul gt A LT
_L)Ju-:‘/](jﬁﬂﬁféﬂ(j}{.iﬂ&—c);ﬂ: J !:(c:f:gu,"/

fu?ﬁdf.;.J}lzu:a;/&;);,ié_wgd;fug
e etbel12e S Te s Sfal i Ses)
S lize S Al L':j;u/?ld/ o zb LS
JULdl;"Ulu’*uluya../../v/d,r@)fﬂlall.fgfut'fg
Pl T A K258 L e AL sy
uﬂj,elu*a_)._fwd/ul,wf!{;laL:/’/szyfufl;"
w35 P o 2E106 S PU s bl sl ST &t
PV I B ORI Y N I

=u.?J,56ﬂ~gﬁ;c:fuﬁuf§-LﬁmaL
1. Companies Act, 2017.

2. Privatisation Commission Ordinacnce, 2000.

3. Public Procurement Regulatory Authority
Ordinance, 2002.

4. Public-Private Partnership Authority Act,
2017.

5. Securitites and Exchange Commission of
Pakistan Act, 1997.

6. Securities Act, 2015.
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THE CURSE OF RIBA

The Prohibition of Riba in light of verses of the Qur’an

Surah Ar-Rum, Verse 39
(revealed in the 6'" year of Prophethood)
“And whatever you give for riba to increase
within the wealth of people will not increase
with Allah. But what you give in zakah
(obligatory alms), desiring the countenance
of Allah - those are the multipliers.”
Surah Aal-e-Imran, Verse 130

(revealed in the 3" year of Hijrah)
“O you who have believed, do not consume
(and engage in transactions of) riba, doubled
and multiplied (compounded), but fear Allah
that you may be successful.”
Surah An-Nisa, Verses 160-161

(revealed in the 5'" year of Hijrah)
“For wrongdoing on the part of the Jews, We
made unlawful for them [certain] good foods
which had been lawful to them, and for their
averting from the way of Allah many
[people],” (verse 160)
“And [for] their taking of riba while they had
been forbidden from it, and their consuming
of the people's wealth unjustly. And we have
prepared for the disbelievers among them a
painful punishment.” (verse 161)
Surah Al-Baqarah, Verses 275-276

(revealed in the 9'" year of Hijrah)
“Those who consume (are engaged in
transactions of) riba cannot stand (on the Day
of Resurrection) except as one stands who is
being beaten by Satan into insanity. That is
because they say, "Trade is (just) like riba!"
But Allah has permitted trade and has
forbidden riba. So whoever has received an
admonition from his Lord and desists may
have what is past, and his affair rests with
Allah. But whoever returns to (riba - dealing
in interest or usury) - those are the
companions of the Fire; they will abide
eternally therein.” (verse 275)
“Allah destrovs riba (usurv or interest) and gives

increase for charities. And Allah does not like
every sinning disbeliever.” (verse 276)
Surah Al-Baqarah, Verses 278-281

(revealed in the 9" year of Hijrah)
“O you who have believed, fear Allah and give
up what remains (due to/of you) of riba, if you
should be believers.” {verse 278)
“And if you do not (give up transactions of
riba), then be informed of a war (against you)
from Allah and His Messenger. But if you
repent (from riba-based transactions), you
may have your principal — (thus) you do no
wrong, nor are you wronged.” (verse 279)
“And if someone is in hardship, then (let there
be) postponement until (a time of) ease. But
if you give (from your right as) charity, then it
is better for you, if you only knew.”
(verse 280)
“And fear a Day when you will be returned to
Allah. Then every soul will be compensated
for what it earned, and they will not be
treated unjustly.” {verse 281)

The Prohibition of Riba in light of Ahadith of the

1-

4-

Holy Prophet (SAAW)
Jabir (RA) narrates that “The Messenger of

Allah (SAAW) cursed the one who consumes
riba and the one who pays it, the one who
writes it down (records the transaction) and
the two who witness it, and he added: they
are all the same (in sin).” (Sahih Muslim)

It has been narrated by Abu Huraira (RA) that
the Messenger of Allah (SAAW) said, “Riba is of
seventy different parts (degrees of sin), the
least heinous being equivalent to a man
marrying his own mother.” (Ibn e Majah)

It has been narrated by Abdullah bin Hanzala
(RA) that Messenger of Allah (SAAW) said, “A
dirham of riba which a man devours knowingly
is worse (more sinful) than committing adultery
thirty-six times." (Musnad Ahmad)

It has been narrated bv Abu Huraira (RA) that




1-

the Messenger of Allah (SAAW) said,
“(Beware)...Avoid the seven great destructive
sins.” "O Messenger of Allah (SAAW)! What
are they?” The companions enquired. He
(SAAW) replied, “To join others in worship
along with Allah (polytheism), to practice
magic, to take the life (kill} which Allah has
forbidden except for a just cause (according
to Islamic law), to eat up Riba (engage in
usury and interest based transactions), to eat
up an orphan's wealth, to show back to the
enemy and flee from the battlefield at the
time of battle (Qit’aal), and to (falsely) accuse
chaste women (of impurity), who never even
think of anything touching chastity and are
good believers.” (Sahih Muslim)

It has been narrated by Abu Huraira (RA) that
the Messenger of Allah (SAAW) said, “l| came
across a people in the night in which | was
taken to heaven (The journey of Al-Mairaj).
Their bellies are like houses wherein there are
serpents which can be seen from outside
their bellies. | asked: O Gabriel! Who are
they? He replied: These are those who
devoured riba.” (Ibn Majah)

It has been narrated by Sumrah bin Jundub
(RA) that the Messenger of Allah (SAAW) said,
“On the night of Al-Mairaj, | saw a man
swimming in a stream and being pelted with
stones. | questioned: Who is this? | was told:
The consumer of riba.” (Musnad Ahmad)

It has been narrated by Abdullah bin Masud (RA)
that the Messenger of Allah (SAAW) said, “No
matter how much mounted up (accumulated)
riba becomes, it (riba) ultimately results
(invariably) in reduction and shortage (at the
individual as well as the collective level).”
(Musnad Ahmad, Ibn e Majah)

It has been narrated by Abu Huraira (RA) that
the Messenger of Allah (SAAW) said, “There
will come a time when you will not be able to
find a single person (in the world) who will not
be consuming riba. And if anyone claims that
he is not consuming riba then surely the vapor
(or dust) of riba will reach him.” {ibn e Maiah)
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