
 1 

SuSurraat t AAll --HHuujjuurraaaatt::   
  

 

Preliminary Points (Tathakur): 
,��5HYLHZ��

$��6HFLRQW�,��&RPSUHKHQVLYH�RYHUYLHZ�RI�FRQGLWLRQV�IRU�VDOYDWLRQ�
���/HVVRQ�����6XUDW�DO�$VU�
���/HVVRQ�����$\DW�DO�%LUU�
���/HVVRQ�����6XUDW�/XTPDDQ�
���/HVVRQ�����6XUDW�+D�0HHP�DV�6DMGD�

%��6HFWLRQ�,,��$QDO\VLV�RI�GLIIHUHQW�DVSHFWV�RI�,PDDQ�
���/HVRQ����6XUDW�DO�)DWLKD�
���/HVVRQ�����6XUDW�$OL�¶,PUDDQ�
���/HVVRQ�����6XUDW�DQ�1RRU�
���/HVVRQ�����6XUDW�DW�7DJKDERRQ�
���/HVVRQ�����6XUDW�DO�4L\\DPDK�

&��6HFWLRQ�,,,���$QDO\VLV�RI�*RRG�:RUNV�
���/HVVRQ�����6XUDW�DO�0X·PLQRRQ�DQG�6XUDW�DO�0D·DULM��,QGLYLGXDO�FKDUDFWHU�GHYHORSPHQW�
���/HVVRQ�����6XUDW�DO�)XUTDDQ���0DWXUH�0X·PLQ�SHUVRQDOLW\�
���/HVVRQ�����6XUDW�DW�7DKUHHP���,VODPLF�IDPLO\�OLIH�
���/HVVRQ�����6XUDW�%DQL�,VUDHHO���9DOXHV�RI�,VODPLF�VRFLHW\����VRFLDO�YLUWXHV�DQG�VRFLDO�YLFHV��
���/HVVRQ�����6XUDW�DO�+XMXUDDW���,VODPLF�6WDWH��

,,��'HDOV�ZLWK�WKH�KLJKHVW�OHYHO�RI�KXPDQ�VRFLHW\�
$��&RQFHSW�RI�6WDWH�
���6WDWH�²�UHODWLYHO\�QHZ�FRQFHSW�LQ�KXPDQ�VRFLHW\����������\HDUV�ROG�"�
���3UHYLRXVO\��MXVW�KDG�JRYHUQPHQWV��

D��&RPSRQHQWV�RI�WKH�VWDWH��
L��*RYHUQPHQW�LV�RQO\���DUP�RI�WKH�VWDWH��H[HFXWLYH��
LL��/HJLVODWLYH�
LLL��-XGLFLDO�

E��&LWL]HQV�DUH�OR\DO�WR�WKH�VWDWH��QRW�WR�WKH�JRYHUQPHQW��
F��&LWL]HQV�KDYH�WKH�ULJKW�WR�FKDQJH�WKH�JRYHUQPHQW��

%��7KLV�4XU·DQLF�VHOHFWLRQ�GHVFULEHV�WKH�,VODPLF�VWDWH��
���&RQVWLWXWLRQDO�EDVLV�RI�,VODPLF�VWDWH��
���&XOWXUDO�IRXQGDWLRQV�RI�KRPRJHQHRXV�DQG�FRQWLQXRXV�,VODPLF�VRFLHW\��

D��&XOWXUHV��FLYLOL]DWLRQDO�QRUPV��YDOXHV��HWF��
E��0XVW�EH�D�KRPRJHQHRXV�IRXQGDWLRQ�XQGHUO\LQJ�WKH�0XVOLP�XPPD��

���,PSRUWDQW�DQG�IXQGDPHQWDO�DFWLYLWLHV��GR·V�DQG�GRQ·WV��IRU�NHHSLQJ�WKH�XPPD�RI�WKH�,VODPLF�VWDWH�LQWHJUDWHG��
���6RFLDO�UHODWLRQV�LQ�,VODPLF�VWDWH��

D��3RVLWLRQ�RI�UDFLDO�DQG�HWKQLF�JURXSLQJV�LQ�,VODPLF�VWDWH��
E��5HODWLRQVKLS�EHWZHHQ�,VODPLF�VWDWH�DQG�WKH�UHVW�RI�KXPDQLW\�

L��%DVLV�RI�LQWHUDFWLRQ�
LL��,V�WKHUH�DQ\WKLQJ�FRPPRQ�

���%DVLV�RI�,VODPLF�FLWL]HQVKLS�²�ZKR�LV�D�FLWL]HQ�LQ�DQ�,VODPLF�VWDWH��
���'LIIHUHQFH�EHWZHHQ�,VODDP�DQG�,PDDQ�²�ZKLFK� LV� WKH�EDVLV�RI�FLWL]HQVKLS�DQG�PHPEHUVKLS� LQ� WKH�0XVOLP�

VRFLHW\��
���:KDW�LV�LPSRUWDQFH�RI�-LKDDG�IHH�VDELOLOODK�LQ�DQ�,VODPLF�VWDWH�²�LV�LW�REOLJDWRU\�RQ�DOO�0XVOLPV"�

,,,��)DFWV�DERXW�WKLV�6XUDK��
$��&RQVLVWV�RI���VHFWLRQV�
%��7KLV�OHVVRQ�FRQVLVWV�RI����D\DDW��DV�ZDV�WKH�FDVH�IRU�WKH�IROORZLQJ�OHVVRQV�VWXGLHG�SUHYLRXVO\��
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���6XUDW�DW�7DJKDERRQ�
���6XUDW�%DQL�,VUDHHO�

&��0HGLQL�6XUDK�
'��3RVLWLRQ�RI�WKH�VXUDK�LQ�WKH�4XU·DQ��
���2XW�RI���JURXSV�RI�VXUDKV��EOHQG�RI�0HFFL�DQG�0HGLQL�VXUDKV��
���7KLV�IDOOV�LQ�WKH��WK�JURXS��

D�����6XUDKV�IURP�0HFFD�
L��,Q�WKH�H[DFW�FHQWHU�RI�WKRVH����LV�6XUDW�<D�6HHQ�
LL��7KH�3URSKHW��6$:6��VDLG�DERXW�6XUDW�<D�6HHQ�WKDW�LW�LV�WKH�KHDUW�RI�WKH�4XU·DQ��

E��)ROORZHG�E\���0HGLQL�6XUDKV�
L��%HDXWLIXO�SDLU�RI�6XUDKV��

1. 6XUDW�DO�0XKDPPDG�
2. 6XUDW�DO�)DWK�

LL��6XUDW�DO�+XMXUDDW�
1. $OPRVW�DQ�DSSHQGL[�WR�6XUDW�DO�)DWK��
2. 6XUDW�DO�+XMXUDDW�H[SODLQV�LQ�GHWDLO�WKH�ODVW�WZR�D\DDW�RI�6XUDW�DO�)DWK�

α. ¶LW� LV�+H�ZKR�VHQW�+LV�PHVVHQJHU�ZLWK�WKH�*XLGDQFH�DQG�WKH�'HHQ�RI�+DTT�VR�WKDW�
WKLV�'HHQ�GRPLQDWHV�RYHU�DOO�RWKHU�GHHQV���$OODK�LV�VXIILFLHQW�DV�D�ZLWQHVV�DV�ZHOO�DV�D�
KHOSHU�·�

β. ¶0XKDPPDG� LV� WKH� 0HVVHQJHU� RI� $OODK� �OHDGHU�� DQG� WKRVH� ZKR� DUH� ZLWK� KLP�
�IROORZHUV��DUH�«�

3. 7KLV�UHTXLUHV�MLKDDG�WR�HVWDEOLVK�WKH�'HHQ�RI�$OODK��6:7���
α. 5HYROXWLRQDU\�VWUXJJOH�WR�XSURRW�WKH�H[LVWLQJ�V\VWHP�DQG�HVWDEOLVK�WKH�'HHQ�RI�$OODK�

�6:7��
β. 7KLV�UHYROXWLRQDU\�VWUXJJOH�LV�MLKDDG�IHH�VDELOLOODK�
χ. 7KLV� LV� GLVFXVVHG� LQ� JUHDWHU� GHWDLO� LQ� 6XUDW� DO�+XMXUDDW�� D\DW� ���� ²� LQWHJUDO� SDUW� RI�

,PDDQ�
δ. 5HTXLUHV�VWURQJ��GLVFLSOLQHG�SDUW�PDGH�XS�RI�FRPPLWWHG�SHRSOH�ZLOOLQJ�WR�VDFULILFH�²�

WR�WKH�PD[LPDO�H[WHQW�²�WR�HQJDJH�LQ�WKLV�VWUXJJOH��
¾�5HYROXWLRQDU\�VWUXJJOH�UHTXLUHV�D�UHYROXWLRQDU\�SDUW\�

(��+LVWRULFDO�%DFNJURXQG�RI�WKLV�6XUDK�
���5HYHDOHG�DIWHU�6XUDW�DO�)DWK��ZKLFK�ZDV�LQ�WXUQ�UHYHDOHG�DIWHU�WKH�7UHDW\�RI�+XGDLEL\DK�
���,Q�6XUDW�DO�)DWK��WKH�7UHDW\�RI�+XGDLEL\DK�LV�GHVFULEHG�E\�$OODK��6:7��DV�D�FOHDU�YLFWRU\��

D��*HQHUDOO\� SHUFHLYHG� WKDW� WKH� YLFWRU\� RI� 0HFFD� ZDV� WKH� ELJJHVW� VXFFHVV�HYHQW� LQ� WKH� OLIH� RI�
0XKDPPDG��6$:6���

E��4XU·DQ�GRHVQ·W�PHQWLRQ�WKH�FRQTXHVW�RI�0HFFD��
F��%\�QRUPDO�KXPDQ�VWDQGDUGV��WKH�7UHDW\�RI�+XGDLEL\DK�PD\�QRW�DSSHDU�WR�EH�VR�VLJQLILFDQW��

L��%XW��WKH�$OODK��6:7��UHYHDOHG�DQ�HQWLUH�6XUDK��6XUDW�DO�)DWK��LQ�UHVSRQVH�WR�WKLV�WUHDW\��
LL��$IWHU�WKLV�WUHDW\��WKHUH�ZDV�D�JUHDW�LQIOX[�RI�SHRSOH�LQWR�,VODDP��
LLL��%LJ�GHIHDW�IRU�WKH�4XU·DLVK��

1. 4XU·DLVK�UHFRJQL]HG�0XKDPPDG��6$:6��DV�D�IRUFH�WR�UHFRQ�ZLWK��
2. $NLQ�WR�WKH�VWDWH�RI�,VUDHO�EHLQJ�UHFRJQL]HG�E\�$UDE�FRXQWULHV�

α. 6LQFH�WKH�FUHDWLRQ�RI�,VUDHO�LQ������QR�0XVOLP�FRXQWU\�UHFRJQL]HG�WKH�VWDWH��
β. 7KHQ�(J\SW�UHFRJQL]HG�,VUDHO�LQ�������
χ. 7KHQ� WKH� )URQWOLQH� VWDWHV� VDW� LQ� IURQW� RI� ,VUDHO� DW� QHJRWLDWLQJ� WDEOH� DW� 0DGULG�

FRQIHUHQFH�LQ�������
¾�1RWH�VLJQLILFDQFH��

• ,Q� 0DGULG� ²� FDSLWDO� RI� 6SDLQ� ²� ZKLFK� FRPSOHWHO\� HUDGLFDWHG� WKH� 0XVOLP�
SUHVHQFH�LQ�WKH�,EHULDQ�SHQLQVXOD��

• �����²�H[DFWO\�����\HDUV�DIWHU�WKH�HQG�RI�0XVOLP�SUHVHQFH���������QRWH��QRW�
RQO\�0XVOLP�UXOH��EXW�0XVOLP�SUHVHQFH�DV�ZHOO��LQ�WKH�,EHULDQ�SHQLQVXOD��
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• 0DGULG� QHYHU� KRVWHG� DQ� LQWHUQDWLRQDO� FRQIHUHQFH�� � $OVR�� WKHUHDIWHU�� DOO�
QHJRWLDWLRQV�ZHUH�KHOG�LQ�:DVKLQJWRQ��'�&��

¾�*UHDW�KXPLOLDWLRQ��
LY��5HSUHVHQW�WXUQLQJ�SRLQW�LQ�FRQIURQWDWLRQ�EHWZHHQ�0XVOLPV�DQG�4XU·DLVK�

)��*HQHDUDOL]HG�&RQWH[W�²�KRZ�WR�XQLI\�0XVOLP�FRPPXQLW\�DQG�VWUHQJWKHQ�WKHP�VR�WKDW�WKH\�FDQ�ZDJH�MLKDDG�WR�
PDNH�WKH�'HHQ�RI�$OODK��6:7��VXSUHPH��

*��&DQ�EH�GLYLGHG�LQWR���QHDUO\�HTXDO�SDUWV�
���3DUW����D\DW������

D��7ZR�IXQGDPHQWDOV�RI�,VODPLF�VWDWH�0XVOLP�XPPD�
L��&RQVWLWXWLRQ�/HJDO�%DVLV�
LL��&XOWXUDO�%DVLV�

���3DUW����D\DDW�������
���3DUW����D\DDW��������

,9��6XEMHFW�PDWWHU���1DPHV�RI�WKH�4XU·DQLF�VXUDKV��
$��7KH� WLWOH� RI� WKH� VXUDKV�RI� WKH�4XU·DQ�JHQHUDOO\�GRQ·W� VXPPDUL]H� WKH� FRQWHQWV�RI� WKH� VXUDK�²� WKH\� DUH�RQO\�

V\PEROV�WR�GHQRWH�WKH�VXUDK�
���6XUDW�DO�%DTDUD�²�RQO\�PHQWLRQHG�LQ�D�YHU\�VKRUW�VHFWLRQ��D�IHZ�D\DDW�RXW�RI�PRUH�WKDQ�����D\DDW��RI�6XUDW�

DO�%DTDUD��
���6XUDW�DO�+XMXUDDW�²�UHIHUV� WR�DQ� LQFLGHQW� WKDW�ZDV�PHQWLRQHG�YHU\�VKRUWO\� LQ�WKH�VXUDK�� �%XW�WKLV�GRHV�QRW�

FRQYH\�WKH�VXEMHFW�PDWWHU�RI�WKH�VXUDW�²�ZKLFK�GHDOV�ZLWK�WKH�KLJKHVW�OHYHO�RI�RUJDQL]DWLRQ�RI�WKH�,VODPLF�
VWDWH��

%��([FHSWLRQV�²�VRPHWLPHV�WKH�V\PERO�FDSWXUHV�WKH�FRQWHQW�RI�WKH�VXUDK�
���6XUDW�DO�4L\\DPDK�²�FDSWXUHU�WKH�RYHUDOO�JLVW�RI�WKH�VXUDK��

&��7KHUHIRUH��QHHG�WR�LGHQWLI\�WKH�PDLQ�WKHPH�VXEMHFW�PDWWHU�RI�WKH�VHOHFWLRQ�
���6XUDW�DW�7DJKDERRQ�²�GHDOV�ZLWK�,PDDQ���1RW�D�VLQJOH�PHQWLRQ�RI�VDODW�LQ�WKH�VHOHFWLRQ�ZH�VWXGLHG��
���+RZHYHU��ERWK�6XUDW�DO�0X·PLQRRQ�DQG�6XUDW�DO�0D·DULM�PHQWLRQ�VDODW�DW�WKH�EHJLQQLQJ�DQG�DW�WKH�HQG�LQ�WKH�

FRQWH[W�RI�¶DPDDO��
�
�
 

Tafseer: 
,��)XQGDPHQWDOV�RI�,VODPLF�6WDWH�0XVOLP�XPPD���3DUW�����D\DDW�������

$���VW�)XQGDPHQWDO�3ULQFLSOH�²�6RYHUHLJQW\�EHORQJV�WR�$OODK��6:7��H[FOXVLYHO\���0DQ�LV�YLFHJHUHQW��
���0HDQLQJ�RI�D\DW�����

D��¶<D�D\XKDO�ODWKHHQD�DPDQX·�
L��7KLV�SKUDVH�LV�H[FOXVLYHO\�0HGLQL�

1. 7KLV�DGGUHVV�LV�QRZKHUH�WR�EH�IRXQG�LQ�WKH�0HFFL�UHYHODWLRQV������RI�WKH�4XU·DQ���
a. 2QO\�H[FHSWLRQ�LV�6XUDW�DO�+DMM�ZKHUH�WKLV�SKUDVH�RFFXUV���WLPH��
b. ,W�VKRXOG�EH�QRWHG��KRZHYHU�� WKDW� WKHUH� LV�GLVSXWH�ZKHWKHU�6XUDW�DO�+DMM� LV�0HFFL�RU�

0HGLQL��
¾�'HILQLWHO\�NQRZQ�WKDW�VRPH�RI�WKLV�VXUDW�DUH�0HGLQL�UHYHODWLRQV��

2. 2FFXUV����WLPHV�LQ�WKH�0HGLQL�VXUDKV�
LL��7KLV�SKUDVH�LV�KHDYLO\�HPSKDVL]HG�LQ�WKLV�VXUDW�

1. :H�KDYH�HQFRXQWHUHG�WKLV�SKUDVH�RQO\�WKUHH�WLPHV�XS�XQWLO�QRZ��LQ�WKH�VWXGLHV��
a. 6XUDW�DW�7DJKDERRQ����WLPHV��
b. 6XUDW�DW�7DKUHHP����WLPH��

2. 2FFXUV���WLPHV�LQ�WKLV�VPDOO�VXUDK�DORQH��
LLL��&DQ�WUDQVODWH�DV�¶2K�\RX�ZKR�SURIHVV�WR�EHOLHYH·�

1. 7KH�4XU·DQ�QHYHU�PHQWLRQV�¶\D�D\XKDO�ODWKHHQD�DVODPX·�
2. 7KH�4XU·DQ�QHYHU�PHQWLRQV�¶\D�D\XKDO�ODWKHHQD�QDIDTX·�
3. 7KLV� DGGUHVV� DSSOLHV� WR� DOO� WKRVH� LQ� WKH�0XVOLP�XPPD�²� LQFOXGHV�PXQDILTHHQ�DQG� WKRVH�

ZKR�DUH�QHLWKHU�PX·PLQ�QRU�PXQDILT��
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4. 7KHUHIRUH��WUDQVODWH�DV�¶2K�\RX�ZKR�SURIHVV�WR�EHOLHYH·��
5. (GLWRU·V�FRPPHQW���'LVWLQFW�DGGUHVV�WR�WKH�XPPD�²�$OODK��6:7��DSSHDOV�WR�,PDDQ�ZKHQ�

VHWWLQJ�XS�IRXQGDWLRQV�IRU�,VODPLF�VRFLHW\�DQG�,VODPLF�FLYLOL]DWLRQ��
E��¶/D�WXTDGLPX·�RU�¶/D�WDTDGDPX·�

L��¶/D�WDTDGDDPX·���'R�QRW�H[FHHG�EH\RQG�$OODK�DQG�+LV�PHVVHQJHU�
1. %H\RQG�$OODK�²�EH\RQG�WKH�%RRN�RI�$OODK��6:7��
2. %H\RQG�+LV�PHVVHQJHU�²�EH\RQG�KLV�FRPPDQGV��MXGJPHQW��VXQQDK�
3. <RX�DUH�QRW�IUHH�WR�GR�DQ\WKLQJ�\RX�OLNH�²�\RXU�IUHHGRP�LV�OLPLWHG��

a. ��,I� \RX� EHOLHYH� LQ� $OODK� �6:7��� \RX� DUH� ERXQG� E\� WKH� FRPPDQGPHQWV� RI� $OODK�
�6:7�����

b. ,I�\RX�EHOLHYH�LQ�0XKDPPDG��6$:6��WKHQ�\RX�DUH�ERXQG�E\�KLV�FRPPDQGV��
LL��¶/D�WXTDGLPX·�²�'R�QRW�SXW�\RXUVHOI�RU�\RXU�RSLQLRQV�DKHDG�RI�$OODK��6:7��DQG�+LV�PHVVHQJHU��

1. 8VH�\RXU� LQWHOOHFW��EXW�GRQ·W�HOHYDWH�\RXU�LQWHOOHFW��SUHIHUHQFHV��RSLQLRQV��SULRULWLHV�DERYH�
WKRVH�RI�$OODK��6:7��DQG�+LV�PHVVHQJHU��6$:6���

F��+DYH�WDTZD�RI�$OODK��6:7��²�*RG�FRQVFLRXVQHVV��
L��&DQ�KDYH�WKH�ODZV��EXW�WKH�LQQHU�VSLULW�WR�FRQWURO�WKH�DWWLWXGH�ZH�KDYH�WRZDUGV�WKHVH�LQMXQFWLRQV�

PXVW�EH�WDTZD��
LL��7DTZD�LV�ZKDW�LQVSLUHV�PRWLYDWHV�WKH�PX·PLQ��

���,PSOLFDWLRQV�RI�WKLV�D\DW�RQ�,VODPLF�JRYHUQDQFH��7KLV�D\DW�LV�WKH�IRXQGDWLRQ�RI�WKH�FRQVWLWXWLRQ�RI�DQ�,VODPLF�
VWDWH�²�6RYHUHLJQW\�EHORQJV�WR�$OODK��6:7���
D��&RQVWLWXWLRQDO�/HJDO�EDVLV�RI�DQ�,VODPLF�6WDWH���6KRXOG�EH�WKH�ILUVW�FODXVH�RI�WKH�,VODPLF�FRQVWLWXWLRQ���

1RWKLQJ�FDQ�EH�GRQH�WKDW�LV�UHSXJQDQW�WR�WKH�%RRN�RI�$OODK��6:7��DQG�WKH�VXQQDK�RI�WKH�3URSKHW�
�6$:6���
L��,I� WKLV� FODXVH� LV� LQFOXGHG� LQ� WKH� FRQVWLWXWLRQ�RI� DQ\� VWDWH� LQ� WKH�ZRUOG�²� LW� EHFRPHV� DQ� ,VODPLF�

VWDWH��
1. (YHU\�LQVWLWXWLRQDO�IUDPHZRUN�IRU�JRYHUQDQFH�LV�DOORZHG�VR�ORQJ�DV�WKLV�FODXVH�LV�DFFHSWHG�

DQG�RSHUDWLRQDO�
a. &DQ�KDYH�NLQJV��'D·XG�ZDV�D�NLQJ�²�EXW�WKH\�ZHUH�DFWXDOO\�NKDOLIDV���

LL��2WKHU�4XU·DQLF�UHIHUHQFHV�WR�WKH�VXSUHPH�VRYHUHLJQW\�RI�$OODK��6:7���
1. 6XUDW�<XVXI�
2. 6XUDW�DO�.DKI�
3. 6XUDW�%DQL�,VUDHHO��ODVW�D\DW��

LLL��(YHU\�FRQVWLWXWLRQ�LQ�3DNLVWDQ�KDV�WKH�REMHFWLYH�UHVROXWLRQ���'HFODUHV�WKDW�VRYHUHLJQW\�EHORQJV�WR�
$OODK��6:7���

1. )XOILOOV�WKH�WKHRUHWLFDO�UHTXLUHPHQW��
2. +RZHYHU��WKLV�UHVROXWLRQ�LV�QRW�RSHUDWLRQDO�²�WKHUHIRUH��PXVW�PDNH�WKLV�HQIRUFHG��

E��0DQNLQG�LV�YLFHJHUHQW�²�SKLORVRSKLFDO�EDVLV�RI�,VODPLF�6WDWH��
L��'HILQWLRQ����

1. 'HFLGHV�DFFRUGLQJ�WR�WKH�VRYHUHLJQ�
2. 8VHV�RZQ�MXGJPHQW�RQO\�ZKHQ�WKHUH�LV�QR�VSHFLILF�LQVWUXFWLRQ�IURP�WKH�VRYHUHLJQ��

LL��9LFHJHUHQF\�LV�DVVLJQHG�WR�DOO�RI�PDQNLQG�²�WKLV�UHVSRQVLELOLW\�ZDV�JLYHQ�WR�$GDP��$6��DQG�KDV�
EHHQ�LQKHULWHG�E\�DOO�RI�KLV�SURJHQ\��

1. 7KRVH�IURP�WKH�SURJHQ\�RI�$GDP��$6��ZKR�FODLP�VRYHUHLJQW\�KDYH�UHYROWHG�DJDLQVW�$OODK�
�6:7��DQG�DUH�LQ�UHEHOOLRQ�DJDLQVW�$OODK��6:7���

2. 0LQLPXP�SXQLVKPHQW�RI�WKRVH�LQ�UHEHOOLRQ�LV�WKDW�WKH\�ORVH�WKHLU�ULJKW�RI�YLFHJHUHQF\��
3. 7KHUHIRUH��UHVSRQVLELOLW\�RI�YLFHJHUHQF\�LV�KHOG�E\�WKRVH�0XVOLPV�ZKR�VXEPLW�WR�WKH�ZLOO�RI�

$OODK��6:7���
4. +DGHHWK���UHSRUWHG�LQ�+DQEDO�²�3URSKHW��6$:6��VDLG�WKDW�WKH�H[DPSOH�RI�WKH�PX·PLQ�LV�

WKDW�RI�D�KRUVH�WLHG�WR�D�SRVW����
a. 1RW�IUHH�WR�GR�ZKDWHYHU�\RX�OLNH��
b. &DQ�GR�ZKDWHYHU�\RX�ZDQW�ZLWKLQ� WKH�ERXQGV�RI� WKH�%RRN�RI�$OODK� �6:7��DQG�WKH�

6XQQDK�RI�3URSKHW�0XKDPPDG��6$:6���
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c. L�H��KRUVH�LV�IUHH�WR�PRYH�DURXQG�ZLWKLQ�WKH�FLUFOH�FUHDWHG�E\�WKH�URSH�WLHG�WR�WKH�SRVW��
LLL��:KLOH�3URSKHW�OLYHG��WKH�YLFHJHUHQF\�ZDV�SHUVRQDO��

1. 7KH�3URSKHW��6$:6��ZDV�WKH�YLFHJHUHQW��
2. 7KH�FRPPDQGV�RI�WKH�6RYHUHLJQ��6:7��ZHUH�FRPLQJ�WR�KLP�SHUVRQDOO\��
3. 4XU·DQ���LQQD�MD·DOQD�NKDOLIDWDDQ��VLQJXODU���
4. +DGHHWK���3URSKHW��6$:6��VDLG�WKDW�WKH�NKLODID�ZDV�SDVVLQJ�IURP�RQH�3URSKHW�WR�DQRWKHU��
5. 3URSKHW�0XKDPPDG��6$:6��ZDV�WKH�ODVW�SHUVRQDO�NKDOLID��

LY��1RZ��WKH�YLFHJHUHQF\�LV�D�FROOHFWLYH�REOLJDWLRQ�XSRQ�WKH�0XVOLP�XPPD��
1. 7KLV�LV�WKH�SKLORVRSKLFDO�EDVLV�RI�WKH�,VODPLF�VWDWH��
2. $FFRUGLQJ� WR�0DXGXGL�� ,VODPLF� SROLW\� LV� QHLWKHU� WKHRFUDF\� QRU� GHPRFUDF\�� � ,VODDP� LV� D�

WKHR�GHPRFUDF\��
a. 'HPRFUDF\�LV�EDVHG�RQ�KXPDQ�VRYHUHLJQW\�
b. 7KHRFUDF\�LV�EDVHG�RQ�VRYHUHLJQW\�RI�UHOLJLRXV�FODVV��SRSH��EUDKPDQV��HWF���

3. ,VODDP�LV�WKHR�GHPRFUDF\��
a. WKHR�� RSWLRQV� DYDLODEOH� PXVW� EH� ZLWKLQ� WKH� ERXQGV� VH� WE\� $OODK� �6:7�� DQG� +LV�

PHVVHQJHU��6$:6���
b. WKHR���PXVW�GR�ZKDW�LV�REOLJDWRU\�RI�PXVOLPV��
c. GHPR�� �:LWKLQ� WKH�ERXQGV�VHW�E\�$OODK� �6:7��DQG�+LV�PHVVHQJHU� �6$:6���FDQ�XVH�

HOHFWRUDO�SURFHVV�WR�GHFLGH�EHWZHHQ�PXEDK�RSWLRQV��
Y��+RZ�WR�HQIRUFH�WKH�SULQFLSDO�RI�'LYLQH�VRYHUHLJQW\�

1. 6XUDW�DQ�1LVD·D��D\DW������¶2K�\RX�ZKR�EHOLHYH��REH\�$OODK�DQG�REH\�+LV�PHVVHQJHU��DQG�
WKRVH�DPRQJ�\RX�ZKR�DUH�DSSRLQWHG�OHDGHUV���,I�WKHUH�LV�DQ\WKLQJ�ZKHUHLQ�\RX�GLIIHU��WKHQ�
UHIHU� LW� WR�$OODK� DQG�+LV�PHVVHQJHU� LI� \RX�KDYH� UHDO� EHOLHI� LQ�$OODK� DQG� WKH�+HUHDIWHU���
7KLV�LV�JRRG�QRW�RQO\�LQ�LWVHOI��EXW�UHJDUGLQJ�WKH�ILQDO�UHVXOW�DV�ZHOO�·�

a. ,PSHUDWLYH�¶DGHH·X·�LV�UHSHDWHG�WZLFH��
¾�2EH\�$OODK�²�XQFRQGLWLRQDO�REHGLHQFH�
¾�2EH\�0HVVHQJHU�²�XQFRQGLWLRQDO�REHGLHQFH�
¾�$QG�WKRVH�DPRQJ�\RX�ZKR�DUH�DSSRLQWHG�OHDGHUV�²�FRQGLWLRQDO�REHGLHQFH��REH\�

ZLWKLQ�WKH�OLPLWV�RI�WKH�VKDUL·D��
b. ,I� WKHUH� LV� D� GLIIHUHQFH� RI� RSLQLRQ� ²� KRZ� WR� UHIHU� LW� WR� $OODK� �6:7�� DQG� +LV�

PHVVHQJHU��
¾�1RZ��ZH�KDYH���VHSDUDWH�LQVWLWXWLRQV�RI�VWDWH��H[HFXWLYH��OHJLVODWLYH��MXGLFLDO��
¾�7DNH�WKH�FDVH�WR�WKH�MXGLFLDU\�WR�DGMXGLFDWH�RQ�WKH�PDWWHU��
¾�0XVW�WKHQ�VXEVWDQWLDWH�\RXU�RSLQLRQ�DUJXPHQW�XVLQJ�WKH�DXWKRULW\�RI�WKH�%RRN�

RI�$OODK��6:7��RU�WKH�VXQQDK�RI�0XKDPPDG��6$:6���
c. +RZ�WR�LQVWDOO�WKH�H[HFXWLYH�²�XOLO�DPU"�

¾�*XLGDQFH� LV� JLYHQ� LQ� WKH� SUHFHGLQJ� D\DW� �6XUDW� DQ�1LVD·�� ����� ²� ¶9HULO\�$OODK�
FRPPDQGV�WKDW�\RX�JLYH�WKH�DPDQD��WUXVW��WR�WKRVH�ZKR�DUH�FDSDEOH�RI�LW·�

¾�0XVW�VHOHFW�WUXVWZRUWK\�SHRSOH�
• ,�H�� LI� HOHFWLRQV��PXVW� HOHFW�RQ� WKH�EDVLV�RI� VLQFHUH�HYDOXDWLRQ�RI�ZKR� LV� WKH�

EHVW�
• 'RQ·W�HOHFW�RQ�WKH�EDVLV�RI�SHUVRQDO�JDLQ��WLHV�RI�NLQVKLS��HWF��

¾�7KLV�JXLGDQFH��D\DW������LV�D�PRUDO�FRPPDQG�²�QRW�D�OHJDO�FRPPDQG��
• $OODK��6:7��KDV�OHIW�LW�RSHQ�DV�WR�WKH�H[DFW�IRUP�RI�WKH�VHOHFWLRQ�SURFHVV��
• :K\"��%HFDXVH�WKH�SURFHVV�RI�VRFLDO�HYROXWLRQ�ZDV�VWLOO�WDNLQJ�SODFH���+XPDQ�

VRFLHW\�KDV�GHYHORSHG�PRUH�VRSKLVWLFDWHG�PHDQV�RI�RUJDQL]LQJ�JRYHUQPHQW��
• .KXODID�UDVKLGHHQ�ZDV�GHILQLWHO\�D�UHSXEOLF�EDVHG�RQ�VKXUD���%XW�LQVWLWXWLRQV�

KDG�QRW�EHHQ�IXOO\�GHYHORSHG��MXGLFLDO��H[HFXWLYH��OHJLVODWLYH���
• 6LQFH� WKH� NKXODID� UDVKLGHHQ�� KRZHYHU�� 0XVOLP� JRYHUQDQFH� GHVFHQGHG� LQWR�

RWKHU�IRUPV�²�PXOXNL\D��
• ,VUDU�$KPDG·V�RSLQLRQ�WKDW�WKH�SUHVLGHQWLDO�V\VWHP�LV�QHDUHVW�WR�WKH�V\VWHP�RI�

NKDOLIDWH�²�OHJLVODWLYH�DQG�H[HFXWLYH�EUDQFKHV�DUH�VHSDUDWH��
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2. $EX�%DNU�ILUVW�VHUPRQ�DIWHU�WKH�EDL·\DK�RI�NKDOLID��VDLG�LI�,�JR�RQ�WKH�ULJKW�SDWK�LW�LV�\RXU�
GXW\�WR�REH\�PH��,I�,�JR�DVWUD\��LW�LV�\RXU�GXW\�WR�FRUUHFW�PH��

3. 2PDU�LEQ�DO�NKDWWDE��ZKHQ�KH�EHFDPH�NKDOLID�DVNHG��¶ZKDW�ZLOO�EH�\RXU�DWWLWXGH�LI�,�JR�RQ�
WKH�VWUDLJKW�SDWK�·�3HRSOH�UHSOLHG�¶WKHQ�ZH�ZLOO�OLVWHQ�DQG�REH\·���7KHQ�2PDU�DVNHG��¶DQG�
ZKDW� LI� ,� WXUQ�DVWUD\·�� �7KHQ�VRPHRQH�IURP�WKH�FRQJUHJDWLRQ�VWRRG�XS��GUHZ�KLV�VZRUG�
DQG�VDLG�¶7KHQ�ZH�VKDOO�UHFWLI\�\RX�ZLWK�WKLV·�SRLQWLQJ�WR�KLV�VZRUG���7KHQ�2PDU�SUD\HG�
DQG�WKDQNHG�$OODK��6:7��WKDW�WKLV�FRPPXQLW\�ZDV�QRW�PDGH�XS�RI�EOLQG�IROORZHUV��

%���QG�)XQGDPHQWDO�3ULQFLSOH�²�,VODPLF�&XOWXUH��
���8QLILHG�XQGHU�OHDGHUVKLS�RI�0XKDPPDG��6$:6���

D��%DFNJURXQG��
L��6DWLVILHV�KXPDQ�QHHG�WR�EH�DWWDFKHG�WR�D�OHDGHU�²�KXPDQ�SHUVRQDOLW\��

1. ,PLWDWH�KLV�SHUVRQDOLW\��FKDUDFWHULVWLFV��HWF��
2. :KRHYHU�LV�QHDUHU�WR�0XKDPPDG��6$:6��VKRXOG�EH�QHDUHU�WR�WKH�KHDUWV�RI�WKH�0XVOLPV��

LL��'HVSLWH�ZLGH�GLIIHUHQFHV�LQ�0XVOLP�XPPDK��IURP�0DOD\VLD�WR�0RURFFR��7XUNH\�WR�6RPDOLD���WKH�
XPPDK�LV�XQLILHG�DURXQG�WDZKHHG�DQG�LQWHQVH�ORYH�IRU�3URSKHW�0XKDPPDG��6$:6���

LLL��([DPSOHV�LQ�RWKHU�QDWLRQV��
1. 8QLWHG�6WDWHV�²�QDWLRQ�LV�JDOYDQL]HG�RYHU�WKH�OHDGHUVKLS�RI�WKH�¶IRXQGLQJ�IDWKHUV·��
2. 6RYLHW�8QLRQ�²�FXOW�RI�6WDOLQ�/HQLQ��
3. 3DNLVWDQ� ²� HPSKDVLV� RQ� -LQQD� DQG� ,TEDDO� ²� ILJXUHV� SURPLQHQW� LQ� WKH� IRXQGDWLRQ� RI� WKH�

3DNLVWDQL�VWDWH��
4. ,QGLD�²�*DQGL�OHDGHU�RI�LQGHSHQGHQFH�VWUXJJOH�

LY��(YLGHQFH�IURP�+DGHHWK����
1. 3URSKHW��6$:6��VDLG��¶1RQH�RI�\RX�FDQ�EH�D�WUXH�PX·PLQ�XQOHVV�,�EHFRPH�PRUH�GHDU�WR�

\RX�WKDQ�\RXU�RZQ�IDWKHU��VRQ��DQG�ZKROH�RI�KXPDQLW\��
2. 3URSKHW��6$:6��DVNHG�2PDU��5$���¶KRZ�GHDU�DP�,�WR�\RX·���2PDU�UHSOLHG�¶\RX�DUH�PRUH�

GHDU�WR�PH�WKDQ�DQ\RQH�HOVH�LQ�WKH�ZRUOG·�� �7KH�3URSKHW��6$:6��WKHQ�VDLG��¶KRZ�DERXW�
\RXU�RZQ�OLIH·���2PDU�SDXVHG�DQG�WKHQ�VDLG��¶<HV��QRZ�,�FDQ�VD\�WKDW�\RX�DUH�GHDUHU�WR�PH�
WKDQ�P\�RZQ�OLIH�DOVR·���7KHQ�WKH�3URSKHW��6$:6��VDLG�¶1RZ��WKLV�LV�WKH�SRLQW�ZKHUH�\RX�
VKRXOG�EH�·�

Y��2EHGLHQFH�WR�0XKDPPDG��6$:6��LV�SDUW�RI�WKH�ODZ���%XW�ORYH��UHVSHFW��HPRWLRQDO�DWWDFKPHQW��
VHQWLPHQWDO�DWWDFKPHQW��WU\LQJ�WR�PLPLF�KLP�LV�YHU\�LPSRUWDQW��

YL��6XUDW�$OL�¶,PUDDQ��¶VD\��2�0XVOLPV��LI�\RX�ZDQW�WR�ORYH�$OODK��IROORZ�PH·��
1. ¶)ROORZ�0H·�²�WDWWDEL·XQL�²�,GWLD·�

a. )ROORZ��LPLWDWH��FRPH�QHDU�WR�PH��
b. YV��$GHH·X�²�REH\�PH��

YLL��7KLV�IL[HV�WKH�FXOWXUDO�YDOXHV�DQG�VWDQGDUGV�LQ�0XVOLP�VRFLHW\��
E��3URSHU�5HVSHFW�IRU�0XKDPPDG��

L��$\DW����²�¶2K�\RX�ZKR�EHOLHYH��GRQ·W�UDLVH�\RXU�YRLFHV�DERYH�WKH�YRLFH�RI�WKH�3URSKHW�«�OHVW�DOO�
\RXU�JRRG�GHHGV�JR�LQ�YDLQ·��

1. 'RQ·W�VKRZ�GLVUHVSHFW�WR�KLP��6$:6���
2. &DQ�ORVH�\RXU�JRRG�GHHGV�RQO\�E\�VKRZLQJ�WKH�VOLJKWHVW�GLVUHVSHFW�WR�WKH�3URSKHW��6$:6���

a. :K\"����EHFDXVH�GRLQJ�VR�LQMXUHV�WKH�FHQWUDO�SLOODU�RI�WKH�FXOWXUDO�KRPRJHQHLW\�RI�WKH�
0XVOLP�XPPD��

b. 'HHS�UHVSHFW�IURP�WKH�GHSWKV�RI�WKH�KHDUWV�ZLOO�FHPHQW�WKH�PXVOLP�XPPD��
LL��$\DW����²� ¶9HULO\� WKRVH�ZKR�NHHS� WKHLU�YRLFHV� ORZ� LQ� WKH�SUHVHQFH�RI� WKH�0HVVHQJHU�RI�$OODK��

WKRVH�DUH�WKH\�ZKRVH�KHDUWV�$OODK�KDV�VHOHFWHG�DIWHU�WHVWLQJ�IRU�WDTZD���)RU�WKHP�LV�IRUJLYHQHVV�
DQG�D�JUHDW�UHZDUG�·�

1. ,PWLKDDQ�²�WHVW�H[DPLQDWLRQ���,I�\RX�SDVV�WKH�WHVW��\RX�DUH�VHOHFWHG��
2. $OODK��6:7��KDV�WHVWHG�WKHLU�KHDUWV�DQG�VHOHFWHG�WKHP�IRU�WDTZD��
3. 7KLV�LV�WKH�SRVLWLYH�VLGH�RI�ZKDW�ZDV�VDLG�LQ�D\DW�����
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LLL��$\DDW����	��²�¶7KRVH�ZKR�FDOO�XQWR�\RX�IURP�EHKLQG�WKH�SULYDWH�DSDUWPHQWV��PRVW�RI�WKHP�KDYH�
QR�VHQVH·��¶$QG�LI�WKH\�KDG�SDWLHQFH�XQWLO�\RX�FDPH�RXW�WR�WKHP��LW�ZRXOG�KDYH�EHHQ�EHWWHU�IRU�
WKHP���$QG�$OODK�LV�)RUJLYLQJ��0HUFLIXO�·�

1. $JDLQ�� D� GLVUHVSHFW� WR� WKH� 3URSKHW� �6$:6�� �� XQFXOWXUHG� KDELW� IURP� WKH� SHRSOH� RI� WKH�
GHVHUW��

2. ,W�ZRXOG�KDYH�EHHQ�EHWWHU�IRU�WKHP�WR�ZDLW�XQWLO�0XKDPPDG��6$:6��FDPH�WR�WKHP��
a. 0XVW�UHVSHFW�WKH�SULYDF\�RI�SHRSOH��
b. 7KH� PRUH� LPSRUWDQW� D� SHUVRQ�� WKH� PRUH� GHPDQGV� RQ� KLV� WLPH�� DQG� WKHUHIRUH�� WKH�

PRUH�LPSRUWDQW�LW�LV�IRU�\RX�WR�DYRLG�LQWHUUXSWLQJ�DQG�GLVUXSWLQJ�KLV�VFKHGXOH��
3. $OODK�LV�)RUJLYLQJ�DQG�0HUFLIXO�²�WKH\�GLG�QRW�PHDQ�DQ\�KDUP��EXW�RQO\�EHFDXVH�RI�WKHLU�

LJQRUDQFH�WKH\�VKRZHG�WKLV�GLVUHVSHFW��
F��3UDFWLFDO�DVSHFWV�IRU�XV�WRGD\���:KHQHYHU�DQ\ERG\�EHJLQV�WR�UHSRUW�D�VD\LQJ�RI�WKH�3URSKHW��6$:6���

\RX�VKRXOG�QRW�RIIHU�DQ\�GLIIHUHQFH�RI�RSLQLRQ�ZLWK�KLV�VWDWHPHQW��
L��,I� \RX�ZDQW� WR� VHH� LI� LW� LV� DQ� DXWKHQWLF�KDGHHWK�� \RX� FDQ�GR� WKLV�� �%XW� IRU� WKH� WLPH�EHLQJ�� \RX�

VKRXOG�VWRS�UDLVLQJ�DQ\�GLIIHUHQFHV�RI�RSLQLRQV��
LL��,I�\RX�FRQWLQXH�WR�GLVSXWH�RQ�WKLV�PDWWHU��WKHQ�\RX�DUH�UDLVLQJ�\RXU�YRLFH��WKRXJKWV��RSLQLRQV��HWF��

DERYH�WKRVH�RI�WKH�3URSKHW��6$:6���
LLL��(YHQ�WRGD\��DPRQJ�WKH�$UDEV�²�SDUWLFXODUO\�LQ�WKH�JXOI"�²�ZKHQ�WZR�SHRSOH�DUH�DUJXLQJ��DV�VRRQ�

DV�VRPHRQH�VD\V�´6DOOLH�¶DOD�QDEL\µ�ERWK�SDUWLHV�HQG�WKH�GLVSXWH��QR�PDWWHU�KRZ�HPRWLRQDO�WKH�
DUJXPHQW�ZDV���

���$\DW����²�6RFLHW\�EXLOW�RQ�WUXWK���0XVW�LQYHVWLJDWH�DOO�QHZV��VR�RQO\�DFW�XSRQ�WKH�EDVLV�RI�WUXWK�²�DQG�QRW�
EHLQJ�PDQLSXODWHG�E\�HYLO�GRHUV��
D��*HQHUDO�SULQFLSOH�²�PXVW�FODULI\�NQRZOHGJH�WR�DYRLG�DFWLQJ�RQ�UXPRUV����
E��5HJDUGLQJ�0XKDPPDG��6$:6���LI�VRPHRQH�EULQJV�LQIRUPDWLRQ�DKDGHHWK�WKDW�GHIDPHV�WKH�3URSKHW�

�6$:6��²�PXVW�LQYHVWLJDWH��
L��$FWXDOO\��RQ�WKH�EDVLV�RI�WKLV�D\DW��WKH�PXKDGLWKHHQ�WRRN�SDLQV�WR�UHFRUG�WKH�DKDGHHWK�DQG�UHFRUG�

WKH�FKDLQ�RI�LVQDDG�²�WR�YHULI\�WKH�YDOLGLW\�RI�WKH�KDGHHWK��
LL��7KH�FKDUDFWHUV�RI� WKRXVDQGV�RI�SHRSOH� UHODWLQJ� WKH�DKDGHHWK�ZDV� LQYHVWLJDWHG� WR�DVFHUWDLQ� WKHLU�

WUXVWZRUWKLQHVV��
LLL��7UHPHQGRXV�GHWDLO�RQ�WKH�OLIH�RI�WKH�3URSKHW��6$:6��KDV�EHHQ�SUHVHUYHG�IRU�XV��

���$\DDW����	���²�6RFLDO�VWDWXV�RI�0XKDPPDG��6$:6���
D��:K\�LV�$OODK�HPSKDVL]LQJ�VRPHWKLQJ�WKDW�ZDV�REYLRXV�WR�WKH�VDKDED"�

L��)RU�XV��0XKDPPDG��6$:6��LV�QRWKLQJ�HOVH�EXW�WKH�0HVVHQJHU�RI�$OODK��6:7���
LL��)RU�WKH�VDKDED��0XKDPPDG��6$:6��ZDV�DQ�LQWHJUDO�SDUW�RI�WKH�VRFLHW\�

1. WR�$EX�%DNU��0XKDPPDG��6$:6��ZDV�VRQ�LQ�ODZ�
2. WR�$EEDV��0XKDPPDG��6$:6��ZDV�D�QHSKHZ�
3. WR�KLV�ZLYHV��0XKDPPDG��6$:6��ZDV�D�KXVEDQG��
4. WR�$OL��0XKDPPDG��6$:6��ZDV�DQ�XQFOH�
5. WR�KLV�FKLOGUHQ��0XKDPPDG��6$:6��ZDV�IDWKHU��

LLL��$OODK�LV�WHOOLQJ�WKH�VDKDED�WKDW�WKH\�PXVW�QRW�OHW�WKHLU�RWKHU�VRFLDO�UHODWLRQVKLSV�LQWHUIHUH�ZLWK�KLV�
UROH�DV�0HVVHQJHU�RI�$OODK��6:7���

1. GRQ·W� OHW� \RXU� UROH� DV� ZLIH�� IDWKHU�LQ�ODZ�� HWF� LQWHUIHUH� ZLWK� WKH� UHVSRQVLELOLWLHV� RI�
0XKDPPDG��6$:6��DV�WKH�0HVVHQJHU�RI�$OODK��

2. .HHS� WKLV� IRUHPRVW� LQ� \RXU�PLQG�� VR� WKDW� \RXU� DWWLWXGH� WRZDUGV�0XKDPPDG� �6$:6�� LV�
DSSURSULDWH�WR�KLV�UHVSRQVLELOLW\�DV�0HVVHQJHU�RI�$OODK��

LY��)RU�XV��WKH�VXQQDK�RI�WKH�3URSKHW��6$:6��PXVW�EH�OLYLQJ���:H�PXVW�NHHS�WKLV�DWWLWXGH�LQ�PLQG�²�
WKDW�KH�LV�WKH�0HVVHQJHU�RI�$OODK��6:7���

E��¶,I�KH�ZHUH�WR�DFFHSW�\RXU�DGYLFH�LQ�PDQ\�PDWWHUV��\RX�ZRXOG�VXUHO\�ILQG�\RXUVHOI�LQ�GLIILFXOW\·���
L��,W�ZDV�WKH�SUDFWLFH�RI�WKH�3URSKHW��6$:6��WR�OLVWHQ�WR�KLV�FRPSDQLRQV�²�WR�KDYH�UHJDUG�IRU�WKHLU�

RSLQLRQV��VHQWLPHQWV�DQG�IHHOLQJV��
LL��2Q�RFFDVLRQ��WKH�3URSKHW��6$:6��ZRXOG�RYHUULGH�KLV�RZQ�RSLQLRQV�WR�OLVWHQ�WR�KLV�FRPSDQLRQV�

�RXW�RI�FRXUWHV\��UHJDUG�IRU�WKHLU�IHHOLQJV��HWF����
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1. L�H��8KXG�
a. 3URSKHW��6$:6��ZDQWHG�WR�GHIHQG�IURP�ZLWKLQ�WKH�ZDOOV�RI�0DGLQD��
b. 0DQ\�RI�WKH�VDKDED�ZDQWHG�WR�JR�RXW�DQG�ILJKW� LQ�WKH�ILHOG�²�SDUWLFXODUO\�WKH�\RXWK��

WKRVH�ZKR�GLGQ·W�KDYH� WKH� FKDQFH� WR� JR� WR�%DGU�� WKRVH�ZKR�DFFHSWHG� ,VODDP�DIWHU�
%DGU���7KH\�ZHUH�HDJHU�IRU�VKDKDGD��

c. 3URSKHW��6$:6��DFFHSWHG�WKHLU�RSLQLRQ�DQG�ZHQW�RXW�WR�ILJKW�WKH�4XUDLVK�LQ�WKH�RSHQ�
ILHOG��

LLL��$WWLWXGH�VKRXOG�EH�WR�VHH�ZKDW�WKH�3URSKHW��6$:6��LV�LQFOLQHG�WR��DQG�DFFHSW�WKDW���'RQ·W�WU\�WR�
IRUFH�\RXU�RZQ�RSLQLRQ�RQ�KLP��

1. :H�PXVW�LQFXOFDWH�WKLV�DWWLWXGH�PHQWDOO\��
2. 3HRSOH�WU\�WR�ILQG�D\DDW�LQ�4XU·DQ�DQG�KDGHHWK�WKDW�VXSSRUW�WKHLU�RZQ�RSLQLRQ����
3. ,QVWHDG��VKRXOG�UHVHDUFK�ZLWK�REMHFWLYLW\�� � �WKRXJK�DEVROXWH�REMHFWLYLW\� LV� LPSRVVLEOH��EXW�

\RX�PXVW�WU\�DV�PXFK�DV�\RX�FDQ����7U\�WR�OHDUQ�ZKDW�WKH�4XU·DQ�VD\V��DQG�ZKDW�ZDV�WKH�
LQFOLQDWLRQ�RI�WKH�3URSKHW��6$:6���

LY��´$OODK�KDV�PDGH�,PDDQ�EHDXWLIXO� LQ�\RXU�KHDUWV��DQG�PDGH�GLVEHOLHI�DQG�OHZGQHVV�DQG�UHEHOOLRQ�
KDWHIXO�WR�\RX���7KRVH�DUH�WKH\�ZKR�DUH�ULJKWO\�JXLGHGµ��

Y��´,W�LV�D�ERXQW\�DQG�D�JUDFH�IURP�$OODK��DQG�$OODK�LV�$OO�.QRZLQJ��$OO�:LVH�µ�
,,��6HFRQG�SDUW�FRQVLVWV�RI���FRPPDQGPHQWV��

$��%DFNJURXQG���
�����RI�SULPH�LPSRUWDQFH��

D��RQH�D\DW�IRU�WKH�ILUVW�FRPPDQGPHQW��
E��WZR�D\DDW�IRU�WKH�VHFRQG�FRPPDQGPHQW�

�����RI�FRPSDUDWLYHO\�OHVVHU�LPSRUWDQFH�²�GLVFXVVHG�LQ�WKUHH�D\DDW��
���7KHVH�FRPPDQGPHQWV�DUH�WR�NHHS�WKH�XPPDK�LQ�WDFW���.HHS�WKH�XPPDK�KHDOWK\��VWURQJ�UHODWLRQVKLS��

%���VW�&RPPDQGPHQW�²�'RQ·W�DFW�RQ�UXPRUV����D\DW�������0XVW�LQYHVWLJDWH�ILUVW�EHIRUH�WDNLQJ�DFWLRQ��SDUWLFXODUO\�
LI�WKH�FRQYH\RU�RI�WKH�QHZV�LV�RI�GRXEWIXO�FKDUDFWHU��
���*HQHUDO�UXOH�²�DSSOLHV�LQ�DOO�FLUFXPVWDQFHV��
���6SHFLILF� UXOH� ²� UHJDUGLQJ� WKH� 3URSKHW� �6$:6��� � )RU� WKLV� UHDVRQ�� WKH� PXKDGLWKHHQ� WRRN� JUHDW� SDLQV� WR�

SUHVHUYH�WKH�VD\LQJV�RI�WKH�3URSKHW��6$:6���
&���QG�&RPPDQGPHQW�²�,I�WZR�JURXSV�DPRQJ�WKH�0XVOLPV�JR�WR�ZDU�DJDLQVW�HDFK�RWKHU��LW�LV�LPSHUDWLYH�RQ�\RX�

WR� PDNH� SHDFH� EHWZHHQ� WKHP�� �D\DW� ����� � $OODK� PDNHV� WKLV� FRPPDQG� LQ� WKH� LPSHUDWLYH� IRUP� �$PU����
7KHUHIRUH��LPSHUDWLYH�RQ�\RX��
���0DNH�3HDFH��

D��6WRS�WKH�GLVSXWH�LQ�WKH�EXG�²�GRQ·W�OHW�LW�IODUH�XS��
E��'RQ·W�EH�LQGLIIHUHQW�WRZDUGV�LW���,W�LV�\RXU�GXW\�WR�WU\�WR�PDNH�DPHQGV��

L��'LVSXWHV�OLNH�WKLV�FDQ�ZHDNHQ�WKH�LQWHJULW\�DQG�VWUHQJWK�RI�WKH�XPPDK��
LL��&DQ�ZHDNHQ�WKH�XPPDK�EHIRUH�HQHPLHV��

���,I�RQH�SDUW\�FRQWLQXHV�WR�WUDQVJUHVV�DJDLQVW�WKH�RWKHU��WKHQ�WKH�0XVOLPV�PXVW�ILJKW�DJDLQVW�WKH�WUDQVJUHVVRUV��
D��$IWHU�KDYLQJ�FRQFOXGHG�D� WUXFH�� LI�RQH�JURXS�WUDQVJUHVVHV�� WKHQ� LW� LV�\RXU�GXW\� WR�ILJKW�DJDLQVW� WKDW�

JURXS��
E��$V�LI�WKH�SDUW\�LV�QRZ�JRLQJ�DJDLQVW�WKH�HQWLUH�XPPDK��
F��)LJKW�XQWLO�LW�UHWXUQV�WR�WKH�$PU�RI�$OODK���

L��$PU�RI�$OODK�EHFRPHV�WKH�WHUPV�RI�WKH�WUXFH�WKDW�ZDV�VLJQHG��
LL��7KLV�WUXFH�EHFRPHV�ELQGLQJ��

���,I�WKH�WUDQVJUHVVLQJ�SDUW\�WKHQ�UHWXUQV�WR�WKH�WUXFH��WKHQ�PDNH�SHDFH�DJDLQ���0XVW�PDNH�WKH�SHDFH�MXVWO\�DQG�
HTXLWDEO\��
D��1RZ��EHFDXVH�\RX�KDYH�SDUWLFLSDWHG�LQ�WKH�ILJKWLQJ��\RX�DUH�D�SDUW\�LQ�WKH�ILJKW���6R��QRZ�\RX�PXVW�EH�

YHU\�FDXWLRXV�WKDW�\RX�GR�QRW�VXSSUHVV�WKH�JURXS��
E��$OODK�ORYHV�WKRVH�ZKR�GHDO�HTXLWDEO\��

���$SSOLHV�DW�DOO�OHYHOV�RI�VRFLHW\���$PRQJ�EURWKHUV��0XVOLPV��DPRQJ�JURXSV�ZLWKLQ�WKH�0XVOLP�XPPDK��DPRQJ�
QDWLRQV��

���6SLULW�EHKLQG�WKLV�LQMXQFWLRQ�LV�WKDW�DOO�0X·PLQRRQ�DUH�OLNH�EURWKHUV���D\DW�������
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D��0DNH�SHDFH�EHWZHHQ�\RXU�EURWKHUV�
E��+DYH�WDTZDK�RI�$OODK��

'���UG�&RPPDQGPHQW�²�'R�QRW�PRFN�SHRSOH��
���,W�PD\�EH�WKDW�WKH�SHUVRQ�\RX�DUH�PRFNLQJ�KDV�JUHDWHU�WDTZDK�WKDQ�\RX��RU�LV�PRUH�GHDU�WR�$OODK��6:7���RU�

KDV�DFKLHYHG�D�KLJKHU�OHYHO�RI�,PDDQ�WKDQ�\RX��
���<RX�FDQQRW�NQRZ�ZKDW� LV� LQ�WKH�KHDUWV�RI�SHRSOH��VR�GRQ·W�PRFN�SHRSOH�EDVHG�RQ�WKHLU�H[WHUQDO�IHDWXUHV��

DFWLRQV��HWF��
���1RWH��WKLV�KDV�EHHQ�UHSHDWHG�KHUH�IRU�ZRPHQ���7KLV�ZHDNQHVV�LV�SRZHUIXO�DPRQJ�ERWK�PHQ�DQG�ZRPHQ��

(���WK�&RPPDQGPHQW�²�'RQ·W�GHIDPH�LQVXOW�EH�VDUFDVWLF�RQH�DQRWKHU��
���1RWH�WKH�ODQJXDJH�²�´DQIXVDNXPµ����

D��,I�\RX�DUH�GHIDPLQJ�D�0XVOLP��\RXU�EURWKHU��LW�LV�DV�LI�\RX�DUH�GHIDPLQJ�\RXU�RZQ�VHOI��
E��3URSKHW��6$:6��VDLG��¶'RQ·W�FDOO�\RXU�SDUHQWV�EDG�QDPHV·���$�VDKDED�WKHQ�DVNHG��¶ZKR�FDQ�XVH�EDG�

QDPHV�RQ� WKHLU� SDUHQWV"·�� �7KH�3URSKHW� �6$:6�� UHSOLHG� ¶:KRHYHU� LQVXOWV� VRPHRQH� HOVH·V�SDUHQWV��
WKDW�SHUVRQ�ZLOO�UHSO\�ZLWK�DQ�LQVXOW�WR�\RXU�RZQ�SDUHQWV�·�

)���WK�&RPPDQGPHQW���'RQ·W�XVH�RIIHQVLYH�QLFNQDPHV�²�SDUWLFXODUO\�WKRVH�WKDW�WKH\�GRQ·W�OLNH��
���0D\� EH� GRZQ� LQ� OLJKW� MHVW�� � %XW� DW� D� SDUWLFXODU�PRPHQW�� VRPHRQH�PLJKW� WDNH� LW� VHULRXVO\�� � &DQ� EH� YHU\�

LQMXULRXV�WR�WKH�ERQGV�RI�ORYH�EHWZHHQ�0XVOLP�EURWKHUV��
���:H�DUH�DOO�LQGLYLGXDO�EULFNV�LQ�WKH�0XVOLP�XPPDK���,I�WKH�ERQGV�RI�EURWKHUKRRG�DUH�GDPDJHG��WKH�WKH�ERQGV�

XQLWLQJ�XV�ZLOO�EH�ZHDNHQHG��
���7KH�HQHPLHV�ZLOO�DOZD\V�WU\�WR�IRVWHU�DQG�WDNH�DGYDQWDJH�RI�WKH�GLVSXWHV�DPRQJ�0XVOLPV��

D��1RWH���:KHQ�WKH�0XVOLPV�ZHQW�WR�WKH�7DEXN�H[SHGLWLRQ��RQH�RI�WKH�VDKDEL��¶,TDE�LEQ�0DOLN��GLGQ·W�
MRLQ�WKH�DUP\�� �:KHQ�WKH�3URSKHW��6$:6��UHWXUQHG��KH�FRQIHVVHG�KLV�ZHDNQHVV��KLV�QDIV�GHFHLYHG�
KLP�²�\RX�FDQ�HQMR\�WKH�OX[XULHV�RI�\RXU�KRPH�D�IHZ�PRUH�GD\V�DQG�FDWFK�XS�WR�WKH�DUP\�²�XQWLO�LW�
ZDV� WRR� ODWH���� �:KLOH�KH�ZDV�EHLQJ�SXQLVKHG��D� OHWWHU�FDPH�WR�KLP�IURP�WKH�FKLHI�RI�WKH�*KDVVDQ�
WULEH�DGGUHVVLQJ�KLP�¶ZH�KDYH�FRPH�WR�NQRZ�WKDW�\RXU�PDVWHU�OHDGHU��VDKLE��KDV�PLVWUHDWHG�\RX���,I�
\RX�FRPH�WR�XV��ZH�VKDOO�JLYH�\RX�WKH�KRQRU�WKDW�\RX�GHVHUYH·���$V�VRRQ�DV�KH�UHDG�WKH�OHWWHU��KH�WRUH�
LW�XS�DQG�WKUHZ�LW�DZD\��

���%DG�LV�HYHQ�WKH�QDPH�RI�¶ILVT·�²�OHZGQHVV��DIWHU�\RX�KDYH�EHHQ�JLYHQ�,PDDQ��
D��)LVT�LV�QRW�FRPSDWLEOH�ZLWK�,PDDQ��
E��$OODK��6:7��KDV�JLYHQ�\RX�WKH�KRQRU�RI�,PDDQ��VR�LW�LV�QRW�EHFRPLQJ�RI�\RX�DV�D�0X·PLQ�WR�XVH�ILVT��
F��7KRVH�ZKR�GR�QRW�UHSHQW��WKH\�DUH�HYLO�GRHUV�²�ZLOO�EH�SXQLVKHG��

*���WK�&RPPDQGPHQW�²�6KXQ�VXVSLFLRQ��
���:KDWHYHU� LGHD� \RX� KDYH� DERXW� D� SHUVRQ�� \RXU� DWWLWXGH� ZLOO� GHSHQG� RQ� KRZ� \RX� WKLQN� RI� WKDW� SHUVRQ���

6XVSLFLRQ�FDQ�WDNH�\RX�DZD\�IURP�WKH�DWWLWXGH�RI�D�ORYLQJ�EURWKHU��
���6RPH�RI�WKH�VXVSLFLRQ�FRXOG�EH�VLQ��

D��&DQ�OHDG�WR�KDWUHG�²�PXWXDO��
E��&DQ�GHVWUR\�WKH�VWUHQJWK��XQLW\�DQG�LQWHJULW\�RI�WKH�XPPDK��

+���WK�&RPPDQGPHQW���'RQ·W�VS\�RQ�HDFK�RWKHU��
���&HUWDLQ�SHRSOH�KDYH�WKH�LQFOLQDWLRQ�WR�WU\�WR�ILQG�RXW�WKLQJV�DERXW�SHRSOH��
���3URSKHW� �6$:6�� VDLG� WKDW� ¶LI� VRPHWKLQJ�EDG� DERXW� VRPHRQH�KDV� FRPH� WR� \RXU�NQRZOHGJH� �ZLWKRXW� \RXU�

RZQ�LQWHQWLRQ�²�ZLWKRXW�WU\LQJ�WR�ILQG�RXW���WU\�WR�FRYHU�LW�XS���$OODK�ZLOO�FRYHU�\RXU�ZHDNQHVVHV�RQ�WKH�
'D\�RI�-XGJPHQW·��

,���WK�&RPPDQGPHQW�²�'R�QRW�EDFNELWH�²�JKHHEDK"�
���'RQ·W�VD\�DQ\WKLQJ�DERXW�VRPHRQH�ZKR�LV�QRW�SUHVHQW�WKDW�ZRXOG�QRW�EH�OLNHG�E\�KLP�KHU��
���+DGHHWK�� 6RPHRQH� DVNHG� WKH� 3URSKHW� �6$:6��ZKDW� LV� JKHHEDK"� � 7KH� 3URSKHW� �6$:6�� UHVSRQGHG�� LW� LV�

PHQWLRQLQJ� VRPHWKLQJ� DERXW� \RXU�EURWKHU�ZKLFK�KH�ZRXOG�GLVOLNH�� �7KH�TXHVWLRQ�ZDV� WKHQ�SXW� WR� WKH�
3URSKHW� �6$:6���ZKDW� LI�ZKDW�\RX�VD\� LV� FRQFHUQLQJ� VRPHWKLQJ� WKDW� LV� WUXH�²� LV� LW� VWLOO�JKHHEDK"� �7KH�
3URSHKW��6$:6���UHSOLHG��LI�LW�LV�LQ�KLP�EXW�\RX�DUH�VD\LQJ�LW�LQ�KLV�DEVHQFH��WKHQ�LW�LV�JKHHEDK���%XW��LI�LW�LV�
QRW�LQ�KLP��WKHQ�\RX�PRKWDQ��IDOVH�FKDUJH��²�PXFK�ZRUVH�WKDQ�JKHHED��
D��,I�\RX�ZDQW�WR�PHQWLRQ�D�VKRUWFRPLQJ�RI�D�EURWKHU��WKHQ�\RX�VKRXOG�KDYH�WKH�FRXUDJH�WR�PHQWLRQ�LW�

WR�KLP�SULYDWHO\���,Q�KLV�RZQ�VLQFHULW\��KH�VKRXOG�UHFWLI\�KLV�PLVWDNH��
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E��3URSKHW��6$:6��VDLG��D�0XVOLP�VKRXOG�EH�OLNH�D�PLUURU�WR�\RXU�EURWKHU���²�OHW�WKHP�NQRZ�WKDW�WKH\�
KDYH�FRPPLWWHG�D�PLVWDNH�²�VR�WKH\�FDQ�UHSHQW�DQG�LPSURYH�WKHPVHOYHV��

���$OODK� �6:7�� FRPSDUHV� WKLV� WR� HDWLQJ� WKH� IOHVK�RI� D�GHDG�EURWKHU�� �9HU\�KDWHG�E\�$OODK� �6:7����� �7KLV� LV�
PRUDOO\�DV�UHSXJQDQW�EHIRUH�$OODK��6:7��DV�HDWLQJ�WKH�IOHVK�RI�D�GHDG�EURWKHU��

���+DG�WKH�SHUVRQ�EHHQ�SUHVHQW��L�H��QRW�GHDG���KH�FRXOG�KDYH�GHIHQGHG�KLV�KRQRU�DQG�H[SODLQ�KLV�SRVLWLRQ��
���+DYH�WDTZDK�RI�$OODK��6:7����$OODK�DFFHSWV�UHSHQWHQFH�DQG�LV�$OO�0HUFLIXO��

D��5HFDOO��$OODK��6:7��LV�YHU\�KDSS\�ZLWK�WKH�SHUVRQ�ZKR�PDNHV�VLQFHUH�WDXEDW��
,,,��3DUW�����%DVLV�IRU�FLWL]HQVKLS�LQ�,VODPLF�VWDWH�DQG�UHODWLRQV�ZLWK�QRQ�0XVOLPV��

$��7UDQVLWLRQ�D\DW��D\DW�������²�+XPDQ�UHODWLRQV��ZLWK�0XVOLPV�DQG�QRQ�0XVOLPV���
���7KH�D\DW�DGGUHVVHV�WKH�ZKROH�RI�KXPDQLW\�¶<D�D\XKD�QDV·��

D����WLPHV�EHIRUH��WKH�DGGUHVV�LV�´\D�D\XKD�ODWKHHQD�DPDQRRµ���1RZ��WKH�DGGUHVV�LV�WR�DOO�RI�PDQNLQG��
E��7KLV�VXUDW�GHDOV�ZLWK�WKH�FROOHFWLYH�FRPPXQLW\�OLIH�RI�WKH�0XVOLP�XPPD��DW�WKH�VRFLDO�DQG�SROLWLFDO�

OHYHOV���
L��7KH�ILUVW�DGGUHVVHHV�DUH�WKH�0XVOLPV���
LL��+HUH��$OODK�DGGUHVVHV�WKH�HQWLUH�PDQNLQG��

F��+HUH��$OODK��6:7��VKHGV�OLJKW�RQ�WKH�EURWKHUKRRG�PHQWLRQHG�LQ�D\DW������
L��<RX�DUH�EURWKHUV�LQ�IDLWK��D\DW�������
LL��<RX�DUH�DOO�FUHDWLRQ�RI�$OODK�
LLL��<RX�DUH�DOO�GHVFHQGHG�IURP�$GDP�DQG�+DZD��

���$OVR��UHODWHV�WR�PRFNHU\�GHVFULEHG�LQ�D\DDW����	������8QGHUO\LQJ�GLVHDVH�RI�PRFNHU\�LV�IHHOLQJ�RI�VXSHULRULW\��
D��2QH�RI� WKH�PRVW�FRPPRQ�ZD\V�RI�PDNLQJ�IXQ�RI�RWKHU�SHRSOH� LV�RQ�WKH�EDVLV�RI�WKHLU�QDWLRQDOLW\��

UDFH��FRORU��HWKQLFLW\��HWF��
E��$OODK��6:7��GHFODUHV�DOO�RI�KXPDQLW\�DV�HTXDO����

L��7KH�RQO\�GLIIHUHQFH�LQ�LQ�DFTXLUHG�FKDUDFWHULVWLFV��LQ�GHHGV��FKDUDFWHU��EHKDYLRU��VSHHFK��SLHW\��HWF��
1. 2QO\�$OODK�FDQ�NQRZ�ZKDW�LV�LQ�WKH�KHDUW��
2. 3URYLGHV�WKH�EDVLV�IRU�YDOXLQJ�SHRSOH�LQ�VRFLHW\��

a. 9DOXH�RI�D�SHUVRQ�LV�EDVHG�RQ�KLV�JRRG�FRQGXFW��SLHW\��HWF��
b. 7RGD\��KRZHYHU��YDOXH�LV�EDVHG�RQ�ZHDOWK��HGXFDWLRQ��SROLWLFDO�SRZHU��UDFH��HWF���7KHVH�

DUH�LQYDOLG�PHDVXUHV�RI�YDOXH�LQ�WKH�H\HV�RI�$OODK��6:7���
3. +DGHHWK� �6$:6���3URSKHW� �6$:6�� VDLG� WKDW�ZKHQ�D� IDVLT� LV�EHLQJ�SUDLVHG��$OODK� �6:7��

EHFRPHV�VR�DQJU\�WKDW�KLV�WKURQH�WUHPEOHV��
LL��1R� FRQFHSW� RI� VXSHULRULW\� RQ� WKH� EDVLV� RI� HQGRZHG� FKDUDFWHULVWLFV� �VH[�� UDFH�� FRORU�� SK\VLFDO�

DWWULEXWHV��HWF���
F��5HYROXWLRQDU\�FRQFHSWV����

L��$OODK�KDV�FUHDWHG�DOO�RI�PDQNLQG����
LL��$OO�RI�PDQNLQG�LV�WKH�SURJHQ\�RI�$GDP�DQG�+DZD���:H�DUH�DOO�EURWKHUV�DQG�VLVWHUV��
LLL��$OODK��6:7��KDV�GLIIHUHQWLDWHG�PDQNLQG�VR�WKDW�KH�PD\�EH�NQRZQ����

1. -XVW�OLNH�VLEOLQJV�DUH�GLIIHUHQWLDWHG�E\�ORRNV��YRLFH��HWF��VR�DUH�WULEHV�GLIIHUHQWLDWHG��
2. &DQ�FRPH�WR�NQRZ�PXFK�DERXW�D�SHUVRQ�E\�REVHUYDWLRQ��

a. KLVWRULFDO�EDFNJURXQG�
b. JHRJUDSKLFDO�XSEULQJLQJ�
c. FXOWXUDO�EDFNJURXQG�

LY��3URSKHW��6$:6��UHSHDWHG�WKLV�LQ�KLV�ODVW�VHUPRQ��
1. ,Q�RULJLQDO�HGLWLRQ�V��RI�´&RQFLVH�+LVWRU\�RI�WKH�:RUOGµ�E\�+�*��:HOOV��WKH�DXWKRU��GHVSLWH�

EHLQJ�YHU\�FULWLFDO�RI�0XKDPPDG��6$:6���DGPLWV�WKDW�DOWKRXJK�WKLV�FRQFHSW�RI�HTXDOLW\�
RI� PHQ� KDG� EHHQ� SUHDFKHG� EHIRUH�� RQO\�0XKDPPDG� �6$:6�� HVWDEOLVKHG� D� MXVW� VRFLDO�
RUGHU�EDVHG�RQ�WKLV�SULQFLSOH�IRU�WKH�ILUVW�WLPH�LQ�WKH�KLVWRU\�RI�PDQ��

2. 7KLV�SDVVDJH�KDV�EHHQ�UHPRYHG�LQ�WKH�FXUUHQW�HGLWLRQ�RI�WKH�ERRN��
Y��([DPSOH�RI�0DOFROP�;�ZKR�FDPH�WR�VXQQL�,VODP�DIWHU�JRLQJ�WR�+DMM�DQG�ZLWQHVVLQJ�WKH�GLYHUVLW\�

DQG�XQLYHUVDOLW\�RI�0XVOLPV��
���7KLV�D\DW�DOVR�KDV�LPSOLFDWLRQ�RQ�WKH�,VODPLF�VWDWH�DQG�LW·V�UHODWLRQVKLS�ZLWK�QRQ�0XVOLPV�LQ�WKH�ZRUOG��
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D��$V�KXPDQV��ZH� UHFRJQL]H� WKDW�ZH� VKDUH� WZR� WKLQJV� LQ�FRPPRQ� WKDW� DUH� WKH�EDVLV�RI�JRRG�FRUGLDO�
UHODWLRQV��
L��:H�DUH�DOO�FUHDWHG�E\�$OODK�²�ZLOO�EH�WUHDWHG�ZLWK�UHVSHFW��
LL��:H�DUH�DOO�FKLOGUHQ�RI�$GDP�DQG�+DZD�²�WKHUHIRUH�PXVW�EH�WUHDWHG�DV�EURWKHUV�VLVWHUV��

E��1RWH��4XU·DQ�WHOOV�XV�WKDW�D�PX·PLQ�VKRXOG�QRW�KDYH�ORYH�IRU�WKH�QRQ�0XVOLPV���7KLV�LV�UHVHUYHG�RQO\�
IRU�$OODK��6:7��DQG�+LV�PHVVHQJHUV�DQG�WKRVH�ZKR�EHOLHYH���%XW�FDQ�KDYH�FRUGLDO�IULHQGO\�UHODWLRQV�
ZLWK�QRQ�0XVOLPV�²�H[FHSW�IRU�WKRVH�ZKR�DUH�DW�ZDU�ZLWK�\RX��

F��,Q�6XUDW�DO�0XQWDKLQD��D\DDW����	������*XLGHV�XV�RQ�KRZ�WR�GHDO�ZLWK�WKRVH�FRXQWULHV�QDWLRQV�WKDW�
UHVLVW�\RX�DQG�ZDQW�WR�SUHYHQW�\RX�IURP�SUDFWLFLQJ�WKH�'HHQ�RI�$OODK��6:7����,Q�WKLV�FDVH��WKHUH�LI�
ULYDOU\�DQG�PXVW�EH�WUHDWHG�DV�VXFK��
L��$OODK�GRHV�QRW�SURKLELW�\RX�IURP�KDYLQJ�FRUGLDO�UHODWLRQV�ZLWK�WKHP���%H�NLQG�WR�WKHP��
LL��%XW�RQO\�WR�WKRVH�ZKR�GLG�QRW�JR�WR�ZDU�DJDLQVW�\RX�LQ�\RXU�'HHQ��DQG�WXUQ�\RX�RXW�IURP�\RXU�

KRPHV��L�H��4XUDLVK���DQG�IRXJKW�DJDLQVW�\RX���:KRHYHU�PDNHV�IULHQGV�ZLWK�WKHP��WKH\�DUH�WKH�
WUDQVJUHVVRUV��

���,Q�UHODWLRQ�WR�PRGHUQ�WLPHV��WKH�ZRUOG�KDV�EHFRPH�YHU\�VPDOO���,QIRUPDWLRQ�WUDYHOV�YHU\�TXLFNO\��SHRSOH�FDQ�
WUDYHO�PXFK�IDVWHU�WKDQ�EHIRUH����
D��7KHUHIRUH��SHRSOH�VKRXOG�EH�YHU\�FORVH�WR�HDFK�RWKHU���'HPDQGV�RI�WKH�WLPHV�DUH�IRU���ZRUOG�VWDWH�

�/HDJXH� RI� 1DWLRQV� HVWDEOLVKHG� DW� WKH� WXUQ� RI� WKH� ��WK� &HQWXU\� DQG� IROORZHG� XS� E\� WKH� 8QLWHG�
1DWLRQV���

E��+RZHYHU��ZH�ILQG�LQVWHDG��WKDW�WKH�GLIIHUHQFHV�LQ�WKH�KHDUWV�DUH�YHU\�VWURQJ���,QVWHDG��WKH���WK�FHQWXU\�
KDV�EHHQ�FKDUDFWHUL]HG�E\�WHUULEOH�FULPHV�DJDLQVW�KXPDQLW\��GHYDVWDWLQJ�ZDUV��KDWUHG��HWF��

F��,I�PDQNLQG�FRPHV�WR�XQGHUVWDQG�WKHVH�WZR�SRLQWV�LQ�D\DW�������$OO�FUHDWHG�E\�$OODK�DQG�DOO�FKLOGUHQ�
RI�$GDP��WKHQ�ZH�FRXOG�FRPH�WR�D�FRQVHQVXV�DQG�OLYH�WRJHWKHU���7KLV�ZRXOG�PHQG�WKH�KHDUWV��
L��%XW��KXPDQLW\�GRHV�QRW�EHOLHYH�LQ�$OODK��6:7���RU�LV�DW�OHDVW�DJQRVWLF�DERXW�LW��
LL��$OVR��KXPDQLW\�GRHV�QRW�DFFHSW�WKH�FRPPRQ�KHULWDJH�RI�$GDP�DQG�+DZD��

G��4XU·DQ�DQG�:RUOG�3HDFH�
L��&DQQRW� KDYH�SHDFH� LQ� WKH�ZRUOG� XQOHVV� SHRSOH�KDYH� LQQHU�SHDFH�²� ,PDDQ� LV� WKH�EDVLV�RI�$PQ�

�LQQHU�SHDFH��VDWLVIDFWLRQ����,I�WKH\�KDYH�SHDFH�ZLWKLQ�WKHPVHOYHV��WKH\�ZLOO�HPLW�SHDFH��
LL��,VODDP�²�VRFLDO�SHDFH���7UHDW�HDFK�RWKHU�DV�EURWKHUV���'RQ·W�EDFNELWH��PRFN��ORRN�GRZQ�RQ�RWKHUV��

HWF��
1. $�0XVOLP�LV�D�SHUVRQ�IURP�ZKRVH�KDQG�DQG�WRQJXH��DOO�0XVOLPV�DUH�VDIH��

LLL��*OREDO� SHDFH� ²� WKH� RQO\� SHUPDQHQW� MXVW� VRFLDO� RUGHU� LV� ,VODDP�� � $V� WKH� 3URSKHW� �6$:6�� KDV�
SURSKHVL]HG��WKLV�'HHQ�ZLOO�SUHYDLO�RYHU�WKH�HQWLUH�JOREH��

%��1H[W� IRXU� D\DDW� �������� ²� %DVLV� IRU� FLWL]HQVKLS� LQ� ,VODPLF� VWDWH� DQG� WKH� PRWLYDWLRQ�SXUSRVH� IRU� FLWL]HQV���
0XVOLPV�DUH�IRFXVHG�RQ�DWWDLQLQJ�UHDO�,PDDQ���%DVLV�IRU�FLWL]HQVKLS��KRZHYHU��LV�VLPSO\�VKDKDGD��
���$\DW��������6RPH�SHRSOH�DPRQJ�WKH�%HGRXLQ�$UDEV�VD\��´:H�EHOLHYHµ���6D\��2�0XKDPPDG���´<RX�KDYH�QRW�

DW�DOO�FRPH�WR�EHOLHYH�EXW�VD\�¶:H�KDYH�VXEPLWWHG��EHFRPH�0XVOLPV�·�IRU�UHDO�IDLWK�KDV�QRW�\HW�HQWHUHG�
LQWR�\RXU�KHDUWV���%XW��LI�\RX�REH\�$OODK�DQG�+LV�PHVVHQJHU��+H�ZLOO�QRW�GHSULYH�\RX�RI�WKH�UHZDUG�RI�DQ\�
RI�\RXU�GHHGV���9HULO\�$OODK�LV�)RUJLYLQJ��0HUFLIXO�µ�
D��/DQJXDJH����

L��´$O�¶$UDDEµ�²�GHILQLWH�DUWLFOH���1RW�DOO�%HGRXLQ�$UDEV��EXW�VRPH�%HGRXLQ�$UDEV��
LL��WZR�ZD\V�RI�QHJDWLQJ�LQ�WKH�SDVW�WHQVH�

1. 0D�DPDQWXP�²�\RX�KDYH�QRW�FRPH�WR�EHOLHYH�
2. /DP�WX·PLQR�²�\RX�KDYH�QRW�DW�DOO�FRPH�WR�EHOLHYH���0XFK�PRUH�HPSKDWLF�GHQLDO��

E��:KR�LV�WKLV�D\DW�UHIHUULQJ�WR���$IWHU�WKH�7UHDW\�RI�+XGDLEL\DK��WKH�%HGRXLQV�UHDOL]HG�WKDW�WKH�WLGH�ZDV�
WXUQLQJ�DQG�WKDW�WKH�0XVOLPV�ZHUH�JURZLQJ�SRZHUIXO���0DQ\�WKHQ�EHFDPH�0XVOLPV��

F��*HQHUDOO\��QR�UHZDUG�IRU�JRRG�GHHGV�ZLWKRXW�,PDDQ���%XW�KHUH��$OODK��LV�VD\LQJ�WKDW�KH�ZLOO�VWLOO�JLYH�
UHZDUG� WR� WKH� 0XVOLPV� ZKR� KDYH� QRW� \HW� DWWDLQHG� UHDO� ,PDDQ� LI� WKH\� REH\�� � %HFDXVH� $OODK� LV�
)RUJLYLQJ�DQG�0HUFLIXO��
L��,I�\RX�IXOILOO�WKH�PLQLPXP�FRQGLWLRQV���

1. 6XEPLW�²�EHFRPH�0XVOLP�
2. )XOO�REHGLHQFH�
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a. 1RWH���PXVW�EH�IXOO�REHGLHQFH��
b. $\DW�����RI�6XUDW� DO�%DTDUD��'R�\RX�DFFHSW�D�SDUW�RI� WKH�%RRN�DQG� UHMHFW� DQRWKHU�

SDUW"��7KH\�ZLOO�IDFH�H[WUHPH�KXPLOLDWLRQ�LQ�WKLV�ZRUOG�DQG�D�VHYHUH�SXQLVKPHQW�RQ�
WKH�'D\�RI�-XGJHPHQW��

LL��,I�WKH\�ZHUH�DSSDUHQWO\�0XVOLPV��EXW�QRW�UHDOO\�PX·PLQ��ZHUH�WKH\�PXQDILTHHQ"�
1. ,I�WKH\�ZHUH�PXQDILT��QRW�JRRG�GHHG�ZRXOG�EH�DFFHSWHG��
2. $OODK��6:7��WHOOV�XV�KHUH�WKDW�WKDW�LV�QRW�WKH�FDVH���6R�ORQJ�DV�WKH�REH\��$OODK��6:7��ZLOO�

DFFHSW�WKHLU�JRRG�GHHGV��
3. &DQ� EH� D� SRVLWLRQ��ZHUH� D� SHUVRQ� LV� D�0XVOLP� �OHJDOO\�� EXW� LQ� KLV� KHDUW�� WKHUH� LV� QHLWKHU�

QLIDDT�QRU�,PDDQ��
4. ,PDDP�LEQ�7D\PL\DK�GHDOV�ZLWK�WKLV�VXEMHFW�LQ�¶.LWDEXO�,PDDQ·��
5. ,VUDU�$KPDG·V�H[DPSOH�� �/LQH�IURP�²LYH� LQILQLW\�WR��LYH� LQILQLW\�� �²LYH�UDQJH� LV�PXQDILT���

�LYH�UDQJH�LV�PX·PLQ���$W����QHLWKHU�PXQDILT�QRU�PX·PLQ��
a. 0XQDILT�DUH�WKRVH�ZKR�EHFDPH�0XVOLP�LQ�GHFHLW�WR�WU\�WR�GHVWUR\�,VODDP��,�H�$EGXOODK�

LEQ�6DED��-HZ�IURP�<HPHQ��EHFDPH�0XVOLP�LQ�RUGHU�WR�VDERWDJH�,VODDP�IURP�ZLWKLQ��
b. 0X·PLQ�HQWHU�LQWR�,VODDP�RXW�RI�FRQYLFWLRQ�RI�,PDDQ��
c. 7KRVH� QHXWUDO� SHRSOH�ZKR� HQWHUHG� EHFDXVH� WKH\� MXVW� ZHQW�ZLWK� WKH� IORZ�� �'LG� QRW�

HQWHU� LQWR� ,VODDP� ZLWK� SRVLWLYH� FRQYLFWLRQ�,PDDQ�� QRU� WR� VDERWDJH� ,VODDP� IURP�
ZLWKLQ��EXW�VLPSO\�EHFDXVH�LW�ZDV�WKH�WKLQJ�WR�GR��

6. 7KLV�LV�WKH�FRQGLWLRQ�RI��������RI�WKH�0XVOLP�SRSXODWLRQ�WRGD\��
a. 6RPH�RI�WKH�PRUH�HQWKXVLDVWLF�0XVOLPV�WRGD\�YLHZ�WKH�0XVOLP�PDVVHV�DV�PXQDILTHHQ�

EHFDXVH�WKH\�GRQ·W�SUDFWLFH�,VODDP��
¾�6D\�ZH�DFFHSW�$OODK��6:7��DV�RXU�/RUG��EXW�GRQ·W�DFFHSW�+LV�FRPPDQGPHQWV��
¾�6D\�ZH�EHOLHYH�WKDW�0XKDPPDG��6$:6��LV�WKH�3URSKHW��EXW�GRQ·W�IROORZ�KLP��
¾�6D\�ZH�EHOLHYH�LQ�WKH�4XU·DQ��EXW�GRQ·W�DFFHSW�WKH�LQMXQFWLRQV�RI�WKH�ERRN��
¾�1RU�FDQ�LW�EH�VDLG�WKDW�ZH�KDYH�UHDO�,PDDQ���,I�ZH�KDG�UHDO�,PDDQ�LQ�RXU�KHDUWV��

RXU�DFWLRQV�ZRXOG�FKDQJH�� �2XU�VRFLHW\�ZRXOG�EH� WUDQVIRUPHG� LQWR�DQ�,VODPLF�
FLYLOL]DWLRQ��

b. 3URRI�WKDW�ZH�DUH�QRW�PX·PLQ���$OODK�VD\V�LQ�6XUDW�$OL�¶,PUDDQ��¶GRQ·W�KDYH�DQ\�JULHI��,�
SURPLVH� \RX� WKDW� \RX�ZLOO� EH� VXSUHPH� LI� \RX�DUH� UHDO�PX·PLQHHQ�·�%XW�ZKDW� LV�RXU�
FRQGLWLRQ�WRGD\"��:H�DUH�WKH�ORZHVW��PRVW�KXPLOLDWHG�WRGD\���$OODK·V�SURPLVH�LV�WUXH��
LW�LV�ZH�ZKR�KDYH�IDLOHG�RXU�FRYHQDQW��

c. %XW�WKH�SHRSOH�GRQ·W�KDYH�EDG�LQWHQWLRQV�WR�GHVWUR\�,VODDP��
LLL��$OODK��6:7��JLYHV�XV�JUHDW�KRSH���(YHQ�LI�ZH�DUH�QRW��LYH�LQ�RXU�,PDDQ��DV�ORQJ�DV�ZH�DUH�QRQ�²

LYH��WKHQ�WKHUH�LV�KRSH�WKDW�$OODK��6:7��ZLOO�VWLOO�DFFHSW�RXU�JRRG�GHHGV���%XW�ZH�PXVW�REH\�
$OODK��6:7��DQG�+LV�0HVVHQJHU��

LY��:KR�LV�D�PX·PLQ"��:KDW�DUH�WKH�FULWHULD��SUHUHTXLVLWHV�WR�TXDOLI\�WR�EH�D�PX·PLQ���$OODK��6:7��
DQVZHUV�WKLV�LQ�WKH�QH[W�D\DW��

���$\DW������� �0RVW� LPSRUWDQW�D\DW� LQ�SURYLGLQJ�D�FRPSUHKHQVLYH�GHILQLWLRQ�RI�D�PX·PLQ�� �´9HULO\� WKH� WUXH�
EHOLHYHUV� DUH�RQO\� WKRVH�ZKR�EHOLHYH� LQ�$OODK� DQG�+LV�PHVVHQJHU� DQG� DIWHUZDUGV�KDYH�QR�GRXEW�� EXW�
VWULYH�ZLWK�WKHLU�ZHDOWK�DQG�WKHLU�OLYHV�IRU�WKH�FDXVH�RI�$OODK���6XFK�DUH�WKH�VLQFHUH�µ�
D��([FOXVLYH�'HILQLDWLRQ��

L��,QQDPDD�²�H[FOXVLYH��
1. 'LIIHUHQFH�EHWZHHQ��

a. =DLG�LV�DQ�¶DOLP��
b. 2QO\�=DLG�LV�DQ�¶DOLP��

2. 7UXH�PX·PLQ�DUH�RQO\�WKRVH�ZKR�«�
LL��$\DW�HQGV�ZLWK�´WKHVH�DUH�WKH�WUXWKIXO�VLQFHUHµ��

E��&RQGLWLRQV�IRU�UHDO�PX·PLQ��
L��3HUVRQDO�FRQYLFWLRQ�²�,PDDQ�UHDFKLQJ�WKH�OHYHO�RI�\DTHHQ��

1. ´/DP� \DUWDDEXµ� � ��1R�'RXEW�� �2QO\� SODFH� LQ� WKH�4XU·DQ� ZKHUH� WKLV� DGGLWLRQDO� SKUDVH�
RFFXUV����
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2. 5RRW�LV�UD\E�²�GRXEW��
LL��,PDDQ�LV�PDQLIHVWHG�LQ�WKHLU�DFWLRQV����

1. :DJH�MLKDG�LQ�WKH�FDXVH�RI�$OODK��
2. 6SHQG�DOO�WKHLU�ZRUOGO\�EHORQJLQJV�
3. 6SHQG�DOO�RI�WKHLU�ERGLO\�UHVRXUFHV�DQG�FDSDELOLWLHV��

F��7KHVH�WZR�D\DDW�DUH�DPRQJ�WKH�PRVW�LPSRUWDQW�D\DDW�RI�WKH�4XU·DQ��
L��2QO\�LQ�WKHVH�WZR�D\DDW�LV�,VODDP�DQG�,PDDQ�GLIIHUHQWLDWHG��
LL��7KH�GHILQLWLRQ�RI�,PDDQ�LV�FRPSOHWH��

1. 7ZR�FRQGLWLRQV��&RQYLFWLRQ�	�$FWLRQ��
2. 1RWKLQJ�LV�PLVVLQJ�LQ�WKH�GHILQLWLRQ�DQG�QRWKLQJ�FDQ�EH�DGGHG��

G��5HODWLRQVKLS�EHWZHHQ�,PDDQ�DQG�,VODDP��
L��7KH�EDVLV�IRU�FLWL]HQVKLS�LQ�,VODPLF�VWDWH�LV�,VODDP��QRW�,PDDQ����0XVW�EH�EDVHG�RQ�VRPHWKLQJ�WKDW�

LV�YHULILDEOH���,PDDQ�LV�QRW�YHULILDEOH��WKHUHIRUH��FDQQRW�EH�D�FULWHULRQ�IRU�FLWL]HQVKLS��
1. 2Q�WKH�'D\�RI�-XGJPHHQW��KRZHYHU��LW�LV�WKH�UHYHUVH���,PDDQ�LV�WKH�RQO\�EDVLV�IRU�HQWHULQJ�

LQWR�MHQQD�²�QRW�,VODDP��
2. 6XEMHFW�RI�,PDDQ�DQG�,VODDP� LV�GLVFXVVHG�E\�,PDDP�$EX�+DQHHID� LQ�´$O�)LT�XO�$NEDUµ���

'HDOV� ZLWK� WKH� IXQGDPHQWDO� TXHVWLRQ� RI� ZKHWKHU� D�0XVOLP� ZKR� FRPPLWV� D�PDMRU� VLQ�
UHPDLQV�D�0XVOLP�RU�EHFRPHV�D�NDILU��

a. 7KHUH�DUH�DKDGHHWK�ZKLFK�WRWDOO\�QHJDWH�,PDDQ�LI�RQH�FRPPLWV�FHUWDLQ�GHHGV���
¾�1R� PXPLQ� FRPPLWV� DGXOWHU\� ZKHQ� KH� KDV� ,PDDQ� LQ� KLV� KHDUW�� QR� PX·PLQ�

FRPPLWV� WKHIW�ZKHQ� KH� KDV� ,PDDQ� LQ� KLV� KHDUW�� QR�PX·PLQ� FDQ�GULQN� DOFRKRO�
ZKHQ�KH�KDV�,PDDQ�LQ�KLV�KHDUW��

¾�3URSKHW�VDLG�WKULFH��´%\�$OODK��KH�LV�QRW�D�PX·PLQµ���7KH�FRPSDQLRQV�LQTXLUHG�
DERXW� ZKRP� WKH� 3URSKHW� �6$:6�� ZDV� UHIHUULQJ� WR�� � 7KH� 3URSKHW� �6$:6��
UHSOLHG��WKH�RQH�ZKR·V�QHLJKERU�LV�QRW�DW�HDVH�GXH�WR�KLV�PLVEHKDYLRU��

• QRWH��QRW�VRPH�PDMRU�FULPH��EXW�VLPSO\�KRZ�\RX�EHKDYH�ZLWK�\RXU�QHLJKERU��
b. ,I� D�0XVOLP�FHDVHV� WR�EH�D�0XVOLP�DQG�EHFRPHV�D�NDILU��KH�EHFRPHV�D�PXUWDG�DQG�

PXVW�EH�NLOOHG���6R�WKLV�LVVXH�LV�YHU\�LPSRUWDQW��
¾�0DMRU�EOXQGHU�RI�NKDZDULM��ZKR�LQWHUSUHWHG�PDMRU�VLQV�DV�EHFRPLQJ�PXUWDG�DQG�

WKXV�UHTXLULQJ�WKH�SHUVRQ�EH�NLOOHG��
c. ,PDDP�$EX�+DQHHID�FRQFOXGHV�WKDW�OHJDOO\��WKH\�DUH�VWLOO�0XVOLPV��WKRXJK�,PDDQ�KDV�

OHIW�WKH�KHDUW��
3. +DGHHWK�DO�-LEUDHHO�²�FODULILHV�WKLV�LVVXH����

a. -LEUDHHO�DVNHG�WKH�3URSKHW���TXHVWLRQV��ZKDW�LV�,VODDP��ZKDW�LV�,PDDQ��ZKDW�LV�,KVDDQ��
ZKDW�DUH�WKH�VLJQV�RI�WKH�HQG�RI�WLPH���

b. 3URSKHW� �6$:6�� DIWHUZDUGV� WROG� KLV� FRPSDQLRQV� WKDW� $OODK� �6:7�� VHQW� -LEUDHHO� WR�
WHDFK�XV�WKH�'HHQ���%HFDXVH�WKH�VDKDED�GLGQ·W�DVN�WKHVH�TXHVWLRQV��$OODK��6:7��VHQW�
-LEUDHHO��

LL��*HQHUDOO\��$OODK� XVHV� WKHVH� WZR�ZRUGV� �,PDDQ� DQG� ,VODDP�� V\QRQRPRXVO\�� � 7KH\� UHIHU� WR� WZR�
VLGHV�RI�WKH�VDPH�WKLQJ�²�SHDFH�ZLWKLQ�DQG�SHDFH�LQ�H[WHUQDO�DFWLRQV���+XPDQ�SHUVRQDOLW\�KDV�
WZR�DVSHFWV��WKRXJKW�DQG�DFWLRQ����,PDDQ�UHODWHV�WR�WKH�WKRXJKW��,VODDP�UHODWHV�WR�WKH�DFWLRQ���
,VODDP�LV�WKH�QDWXUDO�FRQVHTXHQFH�RI�,PDDQ��

1. ¶$DP��JHQHUDO��YV�NKDDV��VSHFLILF���
a. ,VODDP�LV�¶DDP��JHQHUDO���,PDDQ�LV�NKDDV��VSHFLILF���

¾�(YHU\�PX·PLQ�PXVW�EH�D�0XVOLP��
¾�1RW�HYHU\�0XVOLP�LV�QHFHVVDULO\�D�PX·PLQ��

b. 1DEL\�LV�¶DDP��JHQHUDO���UDVRRO�LV�NKDDV��VSHFLILF���
¾�1RW�HYHU\�SURSKHW�LV�D�PHVVHQJHU��
¾�%XW�HYHU\�PHVVHQJHU�LV�QHFHVVDULO\�D�SURSKHW��

c. -LKDDG�LV�¶DDP��JHQHUDO���TLWDDO�LV�NKDDV��VSHFLILF���
¾�4LWDDO�LV�QHFHVVDU\�MLKDDG�
¾�1RW�HYHU\�MLKDDG�LV�TLWDDO��
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• 3URSKHW� �6$:6��DQG�KLV�FRPSDQLRQV�ZHUH�ZDJLQJ� MLKDDG� LQ�0HFFD��EXW�WKH�
TLWDDO�GLGQ·W�VWDUW�XQWLO�0HGLQD��

2. :KHQ� WKH� WZR� SDLUV� DUH�PHQWLRQHG� LQ� WKH� VDPH� D\DW� RU� SDVVDJH�� WKH�PHDQLQJ� LV� XVXDOO\�
GLIIHUHQWLDWHG���:KHQ�WKH\�DUH�PHQWLRQHG�LQ�LVRODWLRQ��WKH\�PD\�EH�XVHG�V\QRQRPRXVO\����

LLL��%XLOGLQJ�DQDORJ\���EXQ\D�¶DOD�NKDPVD���
1. ,VODDP�

a. $UNDDP�RI�,VODDP�²�EDVLV�RI�FLWL]HQVKLS�LQ�0XVOLP�VWDWH��DOO�RXWZDUG��YHULILDEOH�DFWV���
¾�6KDKDGD�
¾�6DODW�
¾�=DNDW�
¾�6DXP�
¾�+DMM�

b. (VVHQVH� RI� ,VODDP� FDSWXUHG� ZLWK� �� ZRUGV�� � ,VODDP� �VXUUHQGHU��� LGDD·D� �REHGLHQFH���
WDTZDW��UHIUDLQ�IURP�GLVREHGLHQFH���¶LEDGDDW��ERQGVPDQ���

2. ,PDDQ�²�IRXQGDWLRQ���5HDO�,PDDQ�KDV�WZR�SLOODUV��
a. &RQYLFWLRQ�LQ�WKH�KHDUW���)RXQGDWLRQ�LV�HPEHGGHG�LQ�WKH�VRLO��UHDO�,PDDQ�LV�HPEHGGHG�

LQ�WKH�KHDUW���7KLV�DWWDLQV�WKH�OHYHO�RI�,KVDDQ�ZKHQ�LW�UHDFKHV�WKH�SRLQW�WKDW�\RX�DFW�DV�
LI�VHH�$OODK��6:7���

b. -LKDDG�IHH�6DELOLOODK��$FWLRQ�H[WHUQDO�PDQLIHVWDWLRQ�RI�,PDDQ��
¾�7ZR�OHYHOV��EXLOW�RQ�WRS�RI�WKH�SLOODUV�RI�,VODDP���

• 6SHQGLQJ�WLPH��PRQH\�DQG�UHVRXUFHV�IRU�WKH�SURSRJDWLRQ�RI�WKH�'HHQ�
• ([HUWLQJ�DQG�GHYRWLQJ�\RXUVHOI�WKURXJK�ZDJLQJ�MLKDDG�WR�HVWDEOLVK�WKH�'HHQ��

LY��+DGHHWK���$EX�+XUDULUDK��LQ�%XNKDUL��0XVOLP��7LUPLGKL��$EX�'DXG��1LVDDL"""��QDUUDUDWHV��,PDDQ�
LV� D� YHU\� SURIRXQG� UHDOLW\�� � ,W� KDV� VR�PDQ\�EUDQFKHV� DQG� HQFRPSDVHV� WKH� HQWLUH� OLYH�RI� WKH�
KXPDQ�EHLQJ���7KH�PRVW�IXQGDPHQWDO�LV�/D�LOODKD�LOOD�$OODK���(YHQ�LI�\RX�ILQG�DQ�REVWDFOH�RQ�D�
URDG�DQG�\RX�UHPRYH�LW��LW�LV�LQFOXGHG�LQ�,PDDQ��

Y��$UH�,PDDQ�DQG�¶$PO�WKH�VDPH�WKLQJ"�²�FRQWURYHUVLDO�VXEMHFW��
1. ,PDDP�$EX�+DQHHID�²�WZR�GLIIHUHQW�FDWHJRULHV���MXULVW�²�VSHDNLQJ�DERXW�WKH�OHJDO�DVSHFW�RI�

,PDDQ���
2. ,PDDP�%XNKDUL�²�ERWK�DUH�LQFOXGHG����GLVFXVVLQJ�WKH�OHYHO�RI�UHDO�,PDDQ�²�,PDDQ�DQG�¶DPO�

DUH�LQWHJUDO�SDUWV�RI�WKH�VDPH�WKLQJ���
YL��6XUDW�DO�$QIDDO�²�GLVFXVVHV�WKH�WZR�SLOODUV�RI�,PDDQ��LQWHUQDO�FRQYLFWLRQ��MLKDDG���

1. $\DDW���²�����GHILQH�LQWHUQDO��EXUQLQJ�DVSHFW�RI�WUXH�,PDDQ���&KDUDFWHULVWLFV�RI�WUXH�PX·PLQ�
GHVFULEHG��

a. :KHQ�$OODK�LV�UHPHPEHUHG��WKHLU�KHDUWV�WUHPEOH�
b. :KHQ�$OODK·V�D\DDW�DUH�UHDG�WR�WKHP��WKHLU�,PDDQ�LQFUHDVHV�
c. +DYH�DOO�WKHLU�WUXVW�DQG�IDLWK�LQ�$OODK�RQO\��
d. (VWDEOLVK�SUD\HUV�
e. 5HJXODUO\�SD\�]DNDW��

2. $\DW�������GHVULEHV�WKH�H[WHUQDO�PDQLIHVWDWLRQ�RI�WUXH�,PDDQ��
a. %HOLHYH�
b. 0DGH�KLMUD�
c. 0DGH�MLKDDG�IHH�VDELOLOODK��

3. 7KRVH�ZKR�KHOSHG�WKHP��JDYH�WKHP�UHIXJH��
H��+RZ�WR�GHYHORS�5HDO�&RQYLFWLRQ��

L��3UDFWLFH�²�'HHGV���2EHGLHQFH�WR�WKH�ODZV�RI�$OODK��
1. ([WHUQDO�DFWLRQ��SUD\HU��UHIOHFWV�RQ�WKH�LQQHU�SHUVRQDOLW\�DQG�JHQHUDWHV�LPDDQ��
2. 0XVW�EH�WRWDO�REHGLHQFH��
3. 7KLV�LV�VSHFLILFDOO\�GHVFULEHG�WR�WKH�%HGRXLQ�$UDEV�LQ�WKH�D\DDW�VWXGLHG�DERYH��
4. 7DEOHHJKL�MDPD·DW�XVHV�WKLV�PHWKRGRORJ\�DV�LWV�SULPDU\�IRFXV��

LL��.HHS�WKH�FRPSDQ\�RI�WKRVH�ZKR�KDYH�UHDO�DQG�GHHS�,PDDQ��
1. 6XUDW�DW�7DXEDW��$OODK�VD\V�EH�ZLWK�WKH�VDELUHHQ��
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2. 6XUDW�DO�.DKI�²��
3. -XVW�DV�KHDW�RI�ILUH�ZLOO�ZDUP�\RX�LI�\RX�VLW�LQ�IURQW�RI�LW��VR�ZLOO�,PDDQ�SHUPHDWH�\RXU�KHDUW�

E\�EHLQJ�DURXQG�WKH�ULJKWHRXV�SHRSOH��
4. %HFDXVH�RI� WKH� LQWHQVH� ,PDDQ� LQ�0XKDPPDG� �6$:6��� WKH� VDKDED�HQMR\HG� WKLV�SULYHODJH�

ZKLFK� LV�QR� ORQJHU�DFFHVVLEOH� WR�XV�� �7KLV� LV�ZK\� WKH� VDKDED�DUH� WKH�EHVW�JHQHUDWLRQ�RI�
PDQNLQG��

5. 1RWH���WKLV�LV�D�SDVVLYH�DFTXLULQJ�RI�,PDDQ��
LLL��,QWHOOHFWXDO�DFTXLVLWLRQ�²�WKRXJKWIXO�XQGHUVWDQGLQJ�

1. 6XUDW�<XVXI�²�SURFODLP�WR�WKH�SHRSOH�WKDW�\RX�DUH�FDOOLQJ�WRZDUGV�$OODK�ZLWK�LQVLJKW��DQG�
WKRVH�ZKR�IROORZ�\RX�KDYH�LQVLVJKW��

2. 6XUDW�$OL�¶,PUDDQ�²�2ROLO�DO�EDDE��
3. 7R�WUDQVIRUP�D�VRFLHW\��\RX�QHHG�WR�KDYH�,PDDQ�ZLWK�LQWHOOHFWXDO�HOHPHQW�²�ZLWK�LQVLJKW���

%OLQG�IDLWK�FDQ�WUDQVIRUP�DQ�LQGLYLGXDO�DQG�LV�H[WUDRUGLQDULO\�SRZHUIXO��EXW�\RX�QHHG�WR�
KDYH�LQVLJKW�WR�OHDG�SHRSOH��UHIHU�WR�VXUDW�<XVXI�PHQWLRQHG�DERYH���

a. 0XVW�FRQYHUW�WKH�EUDLQ�WUXVW�RI�VRFLHW\�WR�,PDDQ��DQG�WKHQ�FDQ�WUDQVIRUP�WKH�VRFLHW\��
b. 7KHUHIRUH��PRYHPHQW�WR�HVWDEOLVK�,VODDP�PXVW� LQFOXGH�WKH�DFTXLVLWLRQ�RI� LQWHOOHFWXDO�

,PDDQ��
4. 7KLV�,PDDQ�FDPH�WR�0XKDPPDG��6$:6��WKURXJK�WKH�4XU·DQ��

a. 6XUDW�[[[� �DIWHU� WKH�D\DDW�ZKLFK� LGHQWLILHV� WKUHH�NLQGV�RI� UHYHODWLRQ���$OODK�VD\V� ¶2K�
0XKDPPDG� �6$:6��� HYHQ� \RX� GLGQ·W� NQRZ� ZKDW� ZDV� WKH� ERRN�� � :H� PDGH� WKLV�
UHYHODWLRQ� WKH� OLJKW� WR� JXLGH�ZKRPVRHYHU�ZH� OLNH�� �$QG�QRZ� \RX� DUH� WR� JXLGH� WKH�
ZKROH�RI�KXPDQLW\�WR�WKLV�OLJKW·��

b. 6XUDW�DO�+DGHHG�²�¶LW�LV�$OODK�ZKR�KDV�VHQW�GRZQ�RQ�KLV�ERQGVPDQ�KLV�FOHDU�D\DDW��VR�
WKDW�KH�WDNHV�\RX�RXW�RI�DOO�WKH�GDUNQHVVHV��VKLUN��NXIU��QLIDDT��PDWHULDOLVP��HWF���LQWR�
WKH�OLJKW�·��7KH�,PDDQ�ZKLFK�KDV�DQ�LQWHOOHFWXDO�GLPHQVLRQ�DQG�FDQ�DSSHDO�WR�WKH�HOLWH�
RI� VRFLHW\� DQG� FRQYHUW� WKH� EUDLQ� WUXVW� RI� VRFLHW\�� DQG� LQ� GRLQJ� VR�� WUDQVIRUP� WKH�
VRFLHW\�DV�D�ZKROH��

5. +DGHHWK� UHJDUGLQJ� WKLV�� ,PDDP�%D\KDWL""� LQ�KLV�ERRN�[[[[�� �$�VDKDED�ZDV�DVNHG�E\� WKH�
3URSKHW��6$:6��²�ZKLFK�DPRQJ�DOO�WKH�FUHDWXUHV�RI�$OODK�KDV�WKH�PRVW�EHDXWLIXO�,PDDQ"��
7KH�VDKDED�UHSOLHG��WKH�PDODLND��EHFDXVH�WKH\�DUH�LQ�WKH�SUHVHQFH�RI�$OODK�DQG�VHH�$OODK��
MHQQD� DQG�KHOOILUH��� �7KH�3URSKHW� �6$:6�� UHSOLHG��KRZ�FDQ� WKH\�QRW�KDYH� ,PDDQ�ZKHQ�
WKH\�DUH�ZLWK�WKHLU�UXE"��7KH�VDKDED�WKHQ�VDLG��WKHQ�WKH�3URSKHWV���7KH�3URSKHW��6$:6��
UHSOLHG��KRZ�FRXOG�WKH\�QRW�KDYH�,PDDQ�ZKHQ�WKH�ZDKL�FDPH�WR�WKHP���7KH�VDKDEH�WKHQ�
VDLG��WKHQ�ZH���7KH�3URSKHW��6$:6��WKHQ�VDLG��KRZ�FDQ�LW�EH�WKDW�\RX�GRQ·W�KDYH�,PDDQ�
ZKHQ�,�DP�ZLWK�\RX���7KH�3URSKHW��6$:6��WKHQ�VDLG��LQ�P\�RSLQLRQ��WKH�PRVW�EHDXWLIXO�
,PDDQ�ZLOO�EH�RI�RXU�EURWKHUV�ZKR�ZLOO�FRPH�DIWHU�PH��WKH\�ZLOO�ILQG�HDVH""�LQ�WKH�ERRN�RI�
$OODK�DQG�WKHQ�WKH\�ZLOO�KDYH�,PDDQ�LQ�ZKDW�LV�UHYHDOHG�LQ�LW���)RU�WKHP�WKH�VRXUFH�ZLOO�EH�
WKH�%RRN�RI�$OODK��

a. 1RWH���0RVW�EHDXWLIXO�LV�QRW�WKH�VDPH�WKLQJ�DV�WKH�PRVW�VXSUHPH���7KH�PRVW�VXSUHPH�
,PDDQ� LV� WKDW�RI� WKH�VDKDED�²�QR�RWKHU�JHQHUDWLRQ�FDQ�KDYH� WKH� LQWHQVLW\�RI�,PDDQ�
WKDW�WKH�VDKDED�KDG��

b. 7KLV�LV�RSHQ�WR�XV��LI�ZH�WXUQ�WR�WKH�4XU·DQ�ZLWK�WKH�ULJKW�DSSURDFK��
6. &RXSOHW� IURP� =DIDU� $OL� .KDQ� ²� ¶DQ� LQWHOOHFWXDO� SHUVRQ� ZLOO� ILQG� ,PDDQ� RQO\� IURP� WKH�

4XU·DQ�DQG�IURP�QRZKHUH�HOVH·��
I��5HODWLRQVKLS�EHWZHHQ�,PDDQ�DQG�-LKDDG�

L��,PSRUWDQFH�RI�-LKDDG�LQ�4XU·DQ��
1. 6XUDW�DV�6DII�²�2K�\RX�ZKR�SURIHVV�WR�EHOLHYH��VKDOO�,�OHDG�\RX�WR�D�EDUJDLQ�WKDW�ZLOO�VDYH�

\RX�IURP�WKH�SDLQIXO�SXQLVKPHQW"��+DYH�UHDO�IDLWK�LQ�$OODK�DQG�+LV�PHVVHQJHU�DQG�ZDJH�
MLKDDG�ZLWK�\RXU�ZHDOWK�DQG�\RXU�VHOYHV�LQ�+LV�FDXVH��

a. QR�VDOYDWLRQ�ZLWKRXW�MLKDDG��
2. 6XUDW�DW�7DXEDW��D\DW��������3URFODLP��2�0XKDPPDG���LI�\RXU�IDWKHUV�RU�\RXU�VRQV��RU�\RXU�

EURWKHUV��RU�\RXU�VSRXVHV��RU�\RXU�UHODWLYHV��RU�\RXU�ZHDOWK��RU�WKH�WUDGH�SURIHVVLRQ�DERXW�
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ZKLFK� \RX� DUH� DWWDFKHG�� RU� \RXU� KRPHV� DUH� PRUH� GHDU� WR� \RX� WKDQ� $OODK� DQG� +LV�
PHVVHQJHU��DQG�-LKDDG�LQ�+LV�FDXVH�²�WKHQ�ZDLW�IRU�WKH�YHUGLFW�RI�$OODK���$OODK�GRHV�QRW�
JXLGH�VXFK�ZLFNHG�IDVLTHHQ��

LL��/LQJXLVWLF�PHDQLQJ�RI�-LKDDG���M�K�G�
1. -XKXG�²�WR�H[HUW�HIIRUW�IRU�VRPHWKLQJ��VWULYH�IRU�VRPHWKLQJ��
2. -LKDDG�²�PXWXDO�HIIRUW�VWUXJJOH���7ZR�RSSRVLQJ�JURXSV�DUH�VWUXJJOLQJ�DJDLQVW�HDFK�RWKHU�WR�

DFKLHYH�WKHLU�REMHFWLYHV��
LLL��/HYHOV�RI�-LKDDG��

1. -LKDDG�IRU�H[LVWHQFH���(YHU\�OLYLQJ�RUJDQLVP�ZDJHV�MLKDDG�WR�VXUYLYH��
a. ,I�WKLV�VWUXJJOH�LV�ZDJHG�DFFRUGLQJ�WR�WKH�VKDUL·D�RI�$OODK��6:7���WKLV�LV�¶LEDGDW�DQG�ZLOO�

EH�UHZDUGHG��
b. 3URSKHW��6$:6��VDLG�WKDW�HYHQ�WKH�PRUVHO�RI�IRRG�WKDW�\RX�SXW�LQ�WKH�PRXWK�RI�\RXU�

ZLIH�ZLOO�JHW�UHZDUGHG�RQ�WKH�'D\�RI�-XGJPHQW��
c. %XW�WKLV�LV�QRW�MLKDDG�IHH�VDELOLOODK��

2. -LKDDG� IRU� +XPDQ� 'LJQLW\�� � (YHU\� VHOI�UHVSHFWLQJ� DQG� VHOI�FRQVFLRXV� KXPDQ� EHLQJ�
VWUXJJOHV�IRU�KLV�KHU�ULJKWV��IUHHGRP��VHOI�UXOH��HWF����

a. ,I�WKLV�VWUXJJOH�LV�ZDJHG�DFFRUGLQJ�WR�WKH�VKDUL·D�RI�$OODK��6:7���WKLV�LV�¶LEDGDW�DQG�ZLOO�
EH�UHZDUGHG���:LOO�EH�VKDKHHG��

b. 3URSKHW��6$:6��VDLG�WKDW� LI�D�0XVOLP�LV�NLOOHG�ZKLOH�SURWHFWLQJ�KLV�SURSHUW\��KH�ZLOO�
GLH�DV�D�VKDKHHG��

c. %XW�WKLV�LV�QRW�MLKDDG�IHH�VDELOLOODK��
3. -LKDDG� IRU� VRPH� LGHRORJ\�� � 7KRVH�ZKR� FRQVFLRXVO\� KROG� VRPH� LGHRORJ\�ZLOO� VWUXJJOH� WR�

SURSRJDWH�LW�DQG�PDNH�LW�VXSUHPH��
a. )RU�0XVOLPV��,PDDQ�LV�RXU�LGHRORJ\���7KH�VWUXJJOH�WR�HVWDEOLVK�,VODDP�DV�D�MXVW�VRFLDO��

HFRQRPLF��DQG�SROLWLFDO�RUGHU�LV�MLKDDG�IHH�VDELOLOODK��
b. )RU� QRQ�0XVOLPV�� WKH\� VWUXJJOH� IRU� VRPH� ZRUOGO\� LGHRORJ\� �&DSLWDOLVW�� 0DU[LVW��

6RFLDOLVW��HWF���
¾�-LKDDG�IHH�VDELOL�VKLUN�
¾�-LKDDG�IHH�VDELOL�LVWDUDNL\D"�
¾�-LKDDG�IHH�VDELOL�VKDLWDQ�
¾�-LKDDG�IHH�VDELOL�NXIU�
¾�-LKDDG�IHH�VDELOL�[[["��
¾�-LKDDG�IHH�VDELO�FDSLWDOLVP�
¾�-LKDDG�IHH�VDELO�0DU[LVP�
¾�-LKDDG�IHH�VDELO�PDWHULDOLVP�

LY��0XVOLP�-LKDG�����OHYHOV��HDFK�OHYHO�KDV���VWDJHV��
1. -LKDDG�ILOODK��-LKDDG�WR�$OODK����7KLV�WHUPLQRORJ\�LV�XVHG�LQ�WKH�4XU·DQ�²�ZLOO�EH�GLVFXVVHG�

LQ� ODWHU� OHVVRQ��[[[�DQG�ODVW�D\DW�RI�VXUDW�DO�$QNDERRW��� �5HOHYDQW�WHUPV�DW�WKLV� OHYHO�DUH�
,VODDP��¶LEDGDDW��LGDD·DW��WDTZDW���0XVW�ILUVW�EH�D�PXVOLP�\RXUVHOI��

a. -LKDDG�DJDLQVW�QDIV�DO�DPDDUD��DJDLQVW�\RXU�EDVHU�GHVLUHV��HJR��OLELGR�����
¾�0XVW�VXEGXH�\RXU�QDIV�WR�,VODDP����
¾�7KLV�LV�WKH�JUHDWHVW�MLKDDG�DFFRUGLQJ�WR�KDGHHWK�RI�WKH�3URSKHW��6$:6���

b. -LKDDG�DJDLQVW�FRUUXSW�LQIOXHQFHV�RI�VRFLHW\��
¾�,I�\RXU�HQYLURQPHQW�LV�QRW�DJUHHDEOH�WR�\RX��HLWKHU�\RX�ZLOO�FRQIRUP�WR�LW�RU�\RX�

ZLOO�VWUXJJOH�DJDLQVW�LW��
c. -LKDDG�DJDLQVW�VKDLWDQ��

¾�4XU·DQ�WHOOV�XV�WKDW�VKDLWDQ�LV�DQ�HQHP\�WR�\RX�²�WKHUHIRUH�WDNH�KLP�DV�DQ�HQHP\�
WR�\RX��

¾�6KDLWDQ�WULHV�WR�LQFLWH�SRZHUV�WR�GHVWUR\�XV��LQFLWHV�WKH�QDIV��PDNHV�KDUDP�WKLQJV�
DOOXULQJ�WR�XV��OXVW�IRU�VH[��ZHDOWK��SRZHU��HWF����LQIOXHQFHV�VRFLHW\��LQFLWHV�SHRSOH�
WR�GR�KDUP�WR�\RX��HWF�����\XZDVVZLVX�IHH�VXGRRUL�QDDV���
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2. -LKDDG� WR� SURSRJDWH� ,PDDQ� ²� FDOO� SHRSOH� WR� $OODK�� � 'D·ZD�7DEOHHJK�� � 5HOHYDQW� WHUPV�
LQFOXGH� WDEOHHJK� �UHDFK� RXW� WR� FRQYH\� D� PHVVDJH��� GD·ZD� �FDOO� SHRSOH� WR� DFFHSW� WKH�
PHVVDJH��� DPU�ELO�PD·URXI�DQG�QDKL� ¶DQ�DO�PXQNDU�� �5HTXLUHV� VWURQJ� WUDLQLQJ�� �6WDJHV� LQ�
SURSRJDWLQJ�,VODDP��

a. +LNPDW���7DEOHHJK�'D·ZD�ZLWK�LQWHOOHFWXDO�DSSHDO�²�LQYLWH�WKH�EUDLQ�WUXVW�RI�VRFLHW\�WR�
WU\�WR�FKDQJH�WKH�GLUHFWLRQ�LQ�ZKLFK�VRFLHW\�LV�PRYLQJ��

b. 7DEOHHJK�'D·ZD� WR� WKH� FRPPRQ� IRON� ²� QRW� UHDOO\� LQJUDLQHG� LQ� DQ\� SDUWLFXODU�
SKLORVRSK\�RU�LGHRORJ\���7KH\�MXVW�JR�ZLWK�WKH�IORZ���6LQFHUH�VHUPRQ��

c. 0XMDGLODK�GHEDWH��ZLWK�WKRVH�ZKR�DUH�DGDPHQW�IROORZHUV�DQG�SURSRQHQWV�RI�SDUWLFXODU�
LGHRORJ\�RU�SKLORVRSK\��
¾�&KULVWLDQ�0LVVLRQDULHV�²�WDUJHWLQJ�0XVOLP�SHRSOH��SDUWLFXODUO\�LQ�,QGRQHVLD���
¾�&DSLWDOLVW�LGHRORJXHV�
¾�(WF��

3. -LKDDG� IHH� VDELOLOODK�²� WR� HVWDEOLVK� WKH� VRFLDO� V\VWHP�RI� ,VODDP�DV� VXSUHPH�RYHU� DOO� RWKHU�
RUGHUV�� � 0XVW� FRQIURQW� YHVWHG� LQWHUHVWV� LQ� H[LVWLQJ� V\VWHPV�� +DGHHWK� RI� WKH� 3URSKHW�
�6$:6����,�RUGHU�\RX�WR�GR���WKLQJV��-DPD·DW��6DPD·DW��$GDD·DW��+LMUD��-LKDDG���

a. +L]E�XO�$OODK���2UJDQL]DWLRQ�DQG�7UDLQLQJ����
¾�0XVW�KDYH�D�GLVFLSOLQHG�RUJDQL]DWLRQ�ZLWK� OLVWHQLQJ�DQG�REH\LQJ�� �ILUVW���RI�WKH�

ILYH�REOLJDWLRQV�PHQWLRQHG�LQ�WKH�KDGHHWK�DERYH���
b. 3DVVLYH�5HVLVWDQFH�²�PXVW�HQGXUH�DOO�SHUVHFXWLRQ�DJDLQVW�\RX��

¾����\HDUV�RI�WHUULEOH�SHUVHFXWLRQ�DJDLQVW�WKH�0XVOLPV��
¾�1R�SHUPLVVLRQ�WR�UHVSRQG�RU�GHIHQG�WKHPVHOYHV��

c. $FWLYH�5HVLVWDQFH�4LWDDO�²�SHUPLVVLRQ�JUDQWHG�WR�FRQIURQW�DQG�EDWWOH�WKH�HQHPLHV��
���$\DW���������������´6D\��2�0XKDPPDG��WR�WKHP��GR�\RX�ZDQW�WR�LQIRUP�$OODK�RI�\RXU�'HHQ"��$OODK�NQRZV�

HYHU\WKLQJ�WKDW�LV�LQ�WKH�KHDYHQV�DQG�HDUWK��DQG�$OODK�NQRZV�DOO�WKLQJVµ��������´7KH\�LPSUHVV�RQ�\RX�DV�D�
IDYRU� WKDW� WKH\� KDYH� HQWHUHG� LQWR� ,VODDP�� � 7HOO� WKHP�� GR� QRW� FRQVLGHU� \RXU� ,VODDP� DV� D� IDYRU� WR�PH���
5DWKHU�� LW� LV�$OODK�ZKR�KDV�EHVWRZHG�XSRQ�\RX�D�IDYRU�LQ�WKDW�+H�KDV�JXLGHG�\RX�WR�,PDDQ��LI�\RX�DUH�
WUXH�DQG�VLQFHUH�µ�������´9HULO\�$OODK�NQRZV�WKH�VHFUHWV�RI�WKH�KHDYHQV�DQG�WKH�HDUWK��DQG�$OODK�NQRZV�DOO�
WKDW�\RX�GR�µ�
D��%DFNJURXQG�²�SHRSOH�ZHUH�HQWHULQJ�LQWR�,VODDP�EHFDXVH�LW�ZDV�WKH�ULVLQJ�VXQ���7KH\�GLGQ·W�\HW�KDYH�

IDLWK��
L��'HVSLWH�WKH�IDFW�WKDW�WKHLU�KHDUWV�ZHUH�HPSW\�RI�,PDDQ��WKH\�ZHUH�PDNLQJ�WDOO�FODLPV����
LL��'HPDQGLQJ�FHUWDLQ�UHVSHFW�DQG�VWDWXV�IRU�HQWHULQJ�LQWR�,VODDP��
LLL��,PSUHVVLQJ� XSRQ�0XKDPPDG� VR� IRUFHIXOO\� DV� LI� WKH\� KDG� GRQH� KLP� D� IDYRU� �GLGQ·W� JR� WR�ZDU�

DJDLQVW�0XKDPPDG��ZDQWHG�DFNQRZOHGJPHQW�DQG�VSHFLDO�WUHDWPHQW���
E��$OODK�UHVSRQGV��

L��$VN�WKHP��ZKR�DUH�\RX�DSSULVLQJ�DERXW�\RXU�,VODDP���<RX�GR�QRW�QHHG�\RX�WR�LQIRUP�$OODK�RI�
\RXU�'HHQ�DQG�\RXU�,PDDQ���,I�\RX�KDYH�,PDDQ��+H�NQRZV���,I�\RX�GRQ·W��+H�NQRZV���'R�\RX�
WKLQN�+H�GLGQ·W�QRWLFH�WKLV"�

LL��'R�\RX�WKLQN�\RX�KDYH�GRQH�D�IDYRU�WR�0XKDPPDG��6$:6����2Q�WKH�FRQWUDU\��LW�LV�\RX�DUH�KDYH�
EHHQ�JLYHQ�D�IDYRU�²�JXLGDQFH�WR�,PDDQ�LI�\RX�DUH�WUXH�LQ�\RXU�'HHQ��LI�\RX�DFFHSW�\RXU�,VODDP�
DV�D�IDYRU��+H�ZLOO�JXLGH�\RX�WR�UHDO�,PDDQ���

1. 1RWH�� � ,W� LV� QRW� LQ� WKH� QDWXUH� RI�0XKDPPDG� �6$:6�� WR� VD\� VXFK� ZRUGV�� XQOHVV� $OODK�
RUGHUHG�KLP�WR�GR�VR��

LLL��)LQDOO\��$OODK�UHHPSKDVL]HV�KLV�RPQLSRWHQFH�DQG�SRZHU���9HULO\��$OODK�NQRZV�DQG�VHHV�HYHU\WKLQJ�
²�HYHQ�ZKDW�LV�KLGGHQ�ZLWKLQ�\RXU�RZQ�KHDUWV��

�


