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17 GROSS PROFIT FROM MAKTABA

Sales

Sales return
Sales discount
Net sales

Cost of goods sold
Opening stock

Purchases

Stock Loss

Closing stock

Gross profit

18 NUMBER OF EMPLOYEES

19 GENERAL

19.1 The Corresponding figures have been rearranged and regrouped wherever necessary tor the purpose of comparison.

Al

19.2 The figures have been rounded off o the nearest rupec.

Segetgrx ' l

2017 2016
Rupees Rupees
9,968,085 11.219.687
{747,693) (1.330.122)
(3,031,985) (3,193,477}
6,188,407 6.696.088
2,568,870 2.306.037
5,209,735 6.442.304
7,778,605 $.748.341
(91,766) (165.148)
(2,185,656) [2.568.870)
5,501,183 6.014.323
687,224 681.765
184 146

7
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AKQ ACADEMIC MAK-SAM TOTAL 2017 TOTAL 2016
13 MEMBERS CONTRBUTION
Mohseneen Members contribution 119,000 - - 119,000 -
Nasereen Members contribution 29,397 - - 29,397 -
Moaveneen Members contribution 5,500 - - 5,500
153,897 - - 153,897 -
14 SPECIAL CONTRIBUTIONS
Special Contribution 10,353,507 - - 10,353,507 3.027.783
One year Course Contribution - 12,457,096 - 12,457,096 9.406.753
Ramzan Contribution - - . - N
10,353,507 12,457,096 - 22,810,603 12,434,538
IS OTHER INCOME
Mess Recovery [2,000 - - 12,000 32.995
Van Recovery 105 - - 105 -
Miscellaneous Income 1,400 - - 1,400 14,935
Photo Stat Recovery 10 - - 10 S
13,515 - - 13,515 47,980
16 EXPENDITURE
Salaries and Over Time 2,533,623 13,349,678 1,485,137 17,368,438 14,422 337
Depreciation 1,530,617 - 350,598 1,881,215 1,314,341
Utilities 601,304 - - 601,304 S01.086
Mess 64,395 - - 64,395 268307
Academy Maintenance 144,584 - 1,275 145,859 145,023
Printing , Postage & Stationery 196,185 16,400 34,370 246955 394 484
Equipment Maintenance 95,054 - - 95.054 53.820
Vehicies Running expenses 10220 - - 10,220 17,685
Water Charges 13,659 - 3,659 34381
Stock Loss - - 58,150 58.150 3.540
Cartage and Conveyance 11,853 - 71,400 83.253 102,150
Miscelaneous 287,629 - 18,877 306.5006 208.240
Advertisement 211,300 - - 211,300 164,819
Dawat-o-Tableegh 156,120 - 33.616 189,730 200,751
5,856,543 13,366,078 2,053,423 | 21,276,044 17,890,964
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9.13

9.14

9.15

9.16

92.17

10

11

i2

EVENTS AND STUDY TOUR FUND
Opening balance

Received during the year

Expenditure during the year

Event and Tour Fund ( ACD)

Included in Marakiz Fund Note - 8

GULSHAN-E-MAYMAR PROJECT FUND
Opening balance

Received during the year

Expenditure during the year

Closing Balance

STUDENTS ZAKAT FUND
Opening balance
Received during the year

Expenditure during the year
Inciuded in Marakiz Fund Note - 8

EDUCATION FUND

Opening balance

Received during the year
Expenditure during the year
Inciuded in Marakiz Fund Note - 8

SYRIA FUND

Opening balance

Received during the year (OH)
Received during the year (MKZ)
Expenditure during the year (OH}
Expenditure during the year (MKZ)
Head office for Syria fund

Included in Marakiz Fund Note - 8

ZAKAT FUND
Balance at the beginning of the year
Zakat received during the year

Paid to Mustehgeen

ADVANCE PAYABLE (A gainst sale of banglow}
Opening balance

Add: Received during the year

Less; Transfer to income account -Liability written back

OTHER PAYABLES

Suppliers

2017 2016
Note Rupees Rupees
206.880 .
64,800 112410
(67,770) (205.530)

203,910 206,880

421,000 .

579,850 421,000
1,000,850 421,000

928,600 -

220,430 928.600

{550,774} -

598,256 928,600

3,149,784
(2,338,514)

811,270 -
1,753,100 -
8,054,831

(1,721,100)
(7,681,791)
(32,000) -

373,040
6,314,785 2,172,761

29,161,433 31,972,169
35,476,218 34.144.930
{29,900,256) (27,830,145}
5,575,962 6,314,785
12,000,000 6.105
2,000,000 12,000,000
- (6,105}
14,000,000 12,000,000
1,673,223 1,843,489

o



94

9.6

9.7

9.8

9.9

%.10

9.11

9.12

STUDENTS SPONSERSHIP FUND
Opening balance

Received during the vear

Expenditure during the year

FACULTY SPONSORSHIP FUND (previously education fund)

Opening balance
Received during the year
Expenditure during the year

MASJID FUND

Opening balance

Received during the year
Expenditure during the year
fncluded in Marakiz Fund note.8

CONSTRUCTION FUND
Opening balance

Received during the year

Capital Expenditure during the vear
Included in Marakiz Fund note.8

SALARY FUND

Opening balance

Received during the year
Expenditure during the year
Salary Fund (AKQ}

included in Marakiz Fund note.8

LRC FUND

Opening balance

Received during the year
Expenditure during the year
Included in Marakiz Fund note.§

THE HOPE SCHOOL FUND
Opening balance

Received during the year
Expenditure during the year
Included in Marakiz Fund note.8

VAN FUND

Opening balance

Received during the vear
Expenditure during the year

STUDENTS ADVANCE FEE FUND
Opening balance

Received during the year

Expenditure during the year

Included in Marakiz Fund note.8

2017 2006
Rupees Rupees
1,639,816 983,038
2,203,825 4,940,950
(4,068,183) (4.284,172)
(224,542) 1,639,816
2,591,992 (554,348)
11,887,354 13153340
{12,943,047) {10.007,006)
1,536,299 2,891,992
1,375,618 LIS, 131
833,215 763.710
(3,661,953) (503,223
(1,453,120) 1,375,618
11,173,496 (2.814.253)
22,759,337 32,638.818
{22,603,352) (18,951,069)
11,329,481 11,173,496
515,472 594,191
- 122,550
(515472) (224.239)
- 25970
- S18,.472
113,606 114,208
136,000 190,400
(169,911} (191,002)
79,695 113,606
9,346,326 4,181,489
2,517,469 8,995,951
(3,887.310) (3.831,114)
7,976,485 9,346.320
350,150 -
- 363,000
(350,150) (12,850}
- 150,150
608,505 342 505
5,000 321,500
- {55,500}
613,505 608.505

Uad




9.1

9.2

9.3

MARAKIZ FUND
Opening balance
Received during the year

Less:Transferred to Capitat Expenditure Fund
Less: Expenditure during the year

Less:Transferred to The Hope {slamic School Fund

Less:Transferred to Hread office-(NK)
Less:Masjid Fund

Less: Students Sponsorship Fund
Less:Event and Study Tour
Less:Salary Fund

Less:LRC Fund

Less:Gratuity Payable

Less : Specific purpose Fund

Less : Syria Fund

Less:Advance Fee Fund

Less:The Hope School Loan

Less : Van Fund

Less: Education Fund

Less:Security ( Construction)
Less:Nash-o-Ashaat fund Transfer to Income A/c
Add:Account payable

Less : Energy solution (pvt) Ltd

SPECIFIC PURPOSE FUND
Quaid -e- Azam books
Specific purpose fund

Welfare Fund

Students sponsorship fund
Facuity sponsorship fund
Maymar project fund

Students Zakat Fund

Head office for Syria fund

SPECIFIC PURPOSE FUND (DHA)
Opening balance

Received during the year(HO)
Received during the year(MKZ)
Expenditure During the year

Head office and Maymar project

Head office for stidio

included in Marakiz Fund note.8

NASHR-O-ASHAAT FUND (BANAT)
Opening balance

Received during the year

Transfer to income account

Included in Marakiz Fund note.8

WELFARE FUND
Opening balance

Received during the year
Expenditure during the year

Note

9.1
9.3
924
9.6
9.14
9.15
9.17

S

FAU A 2416
Rupees Rupees
17,018,225 850272
73,608,381 77,416,949
90,626,606 78,207,232}

(26,240,487 {33.945.711)

(41,788,409 (30,134,042
(3,887,310) (3.831.114)

- {534.961)

(3,661,953) {503,223)

(308,000) {796.800))

(67,770) {205.530)

(515,472) {198.269)

(169,911) { 191.002)

(288,582) {146.096)

(505,165) {90,000)

(7,681,791)

- (55,500)

- (37,000}

- (12,850}
(2,338,514) -
49,500 -

- (780.170)

(10,000,000) 10,193,872

(193,8372) -
(6,971,130) 17,018,225
210,381 210,381
60,000 -
2,202,905 1.889.99¢
(224,542} 1639816
1,536,299 2,591,992
1.000,850 421,000
598,256 928.600
32,000 -
5,416,149 7,681,785
632,428 440,128
60,000
5,066,115 8,882,300
(1,183,900} {90.000)
- (8,600.000)
{60,000) -
4,514,643 632128
- 732.650
364,700 47,520
(364,700) (780.170)
1,889,990 1,545,169
1,529,513 2.007.,000
{1,216,604) (1,662,173)
2,202,905 1,885.996
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7.1

CAPITAL WORK IN PROGRESS

Balance at the beginning of the year
Addition during the year

Transferred to fixed assets during the year
Balance at the end of the year

ADVANCES, DEPOSITS, PREPAYMENTS
AND OTHER RECIEVABLES

Advances to:

Stalf
Others

Deposits:

PSO
K-Eleetric PMT deposit

Prepayments

Other Receivable

CASH AND BANK BALANCES
Cash in Hand
Cash at Banks in current accounts

CAPITAL EXPENDITURE FUND
Opening balance
Transfers from:

Less:
Less:
Less:
Less:

Donation in Kind

Marakiz capital expenditure
Gratuity Payable

Transfer to Head Office (NK)
Head office Building
Nash-o-Ashaat fund

Depreciation of Marakiz assets current year

Accrued Gratuity
Disposal of Assets
Transferred from Head Office

Donation in Kind
Opening balance
Received during the year

Transferred to Capital Expenditure Fund

Note

7.1

2017 2016
Rupees Rupees
F 22,253,944 { {7 19,508,599
22,253,944 19.508.590
(22,253,944) (19.508,599)
823,000 1,240,500
2,263,457 3.116.540
3,086,457 4,357,440
50,000 50,000
50,000 50.000
2,017,797 2,404.864
5,154,254 6,812,304
249,293 287,153
£9,839,407 28,133,566
20,088,700 38,420,719
147,525,338 106,469,022
1,262,576 7,920,280
26,240,487 35,945,711
288,582 146,096
- 534 961
. 8.600.000
350,440 -
175,667,423 157.616.070 |
{8,400,471) (7,598,280
(885,856) (541,751)
(166,727) (1,276,004)
- (674,697)
166,214,369 147.525.338
1,262,576 7.920,280
1,262,576 7.920,280
(1,262,576) (7.920,280)

o
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ANJUMAN-E-KHUDDAMM UL QURAN SINDH, KARACH]
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 30 JUNE 2017

STATUS AND NATURE OF ACTIVITY

Anjuman-c-Khuddamul Quran Sindh Karachi was incorporated on 1] December 1986 under Societios Registration Act XX
1860. Presently the activity of the Anjuman is to run Quranic education through (iy Madarsa-tul-hanat (i) Madarsa-iul-

baneen (iii) One year course of Islamic education (iv) Quran Academy Korangi (v) Quran Y aseenabad Academy (vi) Quran
Markazl.andhi (vii) Quran Instituite Gulistan-e-fouhar and (vii) Quran Markaz Malir .

SIGNIFICANT ACCOUNTING POLICIES

Accounting convention

These Financial Statements Have been prepared under the historical cost convention.

Basis of accounting

The Anjuman follows the cash basis method of accounting but certain pravision of expenses are recorded on acerual basis,

Taxation

The income of Anjuman is exempt from income under Clause 60 of part 1 of Second Schedule of the Income Tas ordinance
2001.

Staff gratuity

The Anjuman has unapproved and unfunded gratuity scheme for all eligible staft. Each year on June 30, gratuity is provided
equal to gross salary fot the month of June for ¢ligible employees.

Fixed assets

These are stated at costs less accumulated depreciation. Depreciation is charged 1o income applying the diminishing balance
method at the rates specified in note 3.

Depreciation is charged on addition for full year and no depreciation is charged in the year of disposal.

Stocks of books, CDs, DYDs etc.

These are stated at cost using the Average method.



ANJUMAN-E-KHUDDAM UL QFRAN SINDH, KARACH)

Income and Expenditure Aceount - Marakiz

For the vear ended JFune 30,2007

Defence

Yasinabad

Korangi Landhi G. Johar MLR Lotal 2017 Polai 2000
INCOME
Members Monthly Contributions 4930750 | 3019420 | 445,700 | 164,020 412,120 23700 | 9208210 N 45 6RO
Special Contributions 10,475,451 4340429 365,517 6 800 338 667 1350 15,562,614 R
'whon Fee 1,388,000 940,000 2,329 AKH} 481G 7
Oither Income 1,023 8§15 2,554,040 2,500 - 43,751 - 3,624,106 IRdd iny
17,819,016 10,853,889 844,117 170,824 794,638 138,550 30,720,930 R0 1; [
EXPENDITURE
Salanies and Owver Time 8,120,773 8.869,718 1,471,142 837,469 1,634 1687 16,000 2[?,‘)4‘),20‘; N -I-S_‘-?r:\-‘.l Il
Litilities 4,328,333 1,408,906 - - 486,203 3,754 6,228,192 [REEN R
Academy Mamienance $46,220 1,013 875 15 980 13,563 150,718 iS00 2,150,850 [IRIRRIRTE
Fquipment Maintenance 573077 857282 19,700 13,270 144,523 ) - LGOR152 | 1 .4nu.aal
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Lontribuben o Markar - - . . R
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rinane Postage & Statonery 120,036 427 540 74,079 351 134113 Y 763,019
Fazrnan and T argvee exps 1,808,052 - . .5 RO4.052
Mess 106,306 | 3407972 11670 750 wrety ) 109,077 |
Woater {harges 160,000 116,897 tapsoz |
Adveriisement expense - 6578 Ao 4
Miscellanecus 32,733 127804 10 19,206 “__ |
19,773,257 | 16,424,447 | 1,608,053 866,603 I_ 3,091,299 24,750 | 41 T8s ]__ ol
NET INCOME (DEFICITY SURPLUS 11,954,241)  (5,370.358) (763,9360) (095 783 (22Un 761 215 800 Ui 0n7 479) N ARG A
MARAKIZ FUND MOVEMENT _ n e
Opening Batance 6,708,301 (965,017)] 14,361,468 (2,333,347)] (1.075,556) 122,376 17618225
Addd Farther tund recerved 6,599.967 | 21,311,587 2,786,585 21,550 12166762 AR 42,887 451
Pess Fusd Transterred to mcome account - - - - -
Surplusd ¢ Defieit ) during, the vear (1,954,241 (5.570.558) (639363 (895,783 13.296.701) HER (11,067,479) .05
fess capital expenditure (1,907,018)] (12,291,620 (5,716,830) (6, 325.019) {26.24048T)] < 6
s Student Sponsorstip Fund - {308,000 - (308, 000) ALY |
1 ¢sn. Bdueaiion Fud 16876263 (1,379,121 (271,67 (233850 1
Less Sakary bund - (315472 - {515,472) : l
Lens. LRU Fund - (169911 - - - NI \u\ (su i
Pase Masid Fund! 34583 1) AN D] S E RV . \]
Lass Secunity [construction) - A9.500 - ,L T U \
Lesy  Advance tee Fund - - e 4 -
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s ventand Stody Tow [ELNR (14,5209 iYL . 3 AU _
Lews * Specttie purpose Fund (52,300) 1452.865) - - : . . (M5, 165);
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Less Van Fund - - - 4* .
Fess The Hope school loan N NN R, - }
lesn Dranstierred ko head office - - - _ 4
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Poxs o Fand Transferred to T HLUES, - {3.837.310 - {3.887.310) IRE AN I‘n4
Less . Energy soluban tevty Lid - {193 872) - (193.872) - |
Net (DeficitySurplus on Marakiz Account 3,952,647 (5,783, 3H)] 6,428,439 | (3,029,831 (9,075961) 536,176 (6,971,130
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ANJUMAN-E-KHUDDAM UL QURAN SINDH, KARACHI
INCOME AND EXPENDITURE ACCOUNT (HEAD OFFICE)
FOR THE YEAR ENDED 30 JUNE 2017

Note 2017 2016
Rupees Rupees
INCOME
Members Contributions 13 153,897 -
Special Contributions 14 22,810,603 2,434,538
Other Income 15 13,515 47,980
Income From Maktaba 17 687,224 681,765
23,665,239 13,164,283
EXPENDITURE
Salaries and Over Time 16 17,368,438 14,422,337
Depreciation 1,881,215 1.314.341
Utilities 601,304 501.086
Mess 64,395 268,307
Academy Maintenance 145,859 145,023
Printing , Postage & Stationery 246,955 394 484
Equipment Maintenance 95,054 53,820
Vehicles Running expenses 10,220 17,685
Water Charges 13,659 34,381
Stock Loss 58,150 63,540
Cartage and Conveyance 83,253 102,150
Miscellaneous 306,506 208,240
Advertisement {include Dawat-o-Tableegh Rs189,726 (2016:Rs 200,731) 401,030 305,570
21,276,044 17,890,964
SURPLUS/DEFICIT) FOR THE YEAR 2,389,195 (4.726,681)
Balance of (Deficit) brought forward (17.234,328) {12.507.647)
Accumulated (Deficit) carried forward to balance sheet (14,845,133 (17,234.328)
The annexed notes 1 to 19 form an integral part of these Financial Statements. (Wﬂ
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ANJUMAN-E-KHUDDAM UL QURAN SINDH, KARACHI
BALANCE SHEET
AS AT 30 JUNE 2017

2017 2016
Note Rupees Rupees
ASSETS
Fixed Assets -Tangible
(At cost less accumutated depreciation) 3 150,672,012 132,631,541
Capital Work in Progress 4
CURRENT ASSETS
Stock of books, CDs, ete. 2,185,656 2.568.870
Advances, deposits, prepayments & other rec 5 5,154,254 6,812,304
Cash & bank balances 6 20,088,700 38,420,719
27,428,610 47,801,893

178,100,622 180,433,434
FUNDS AND LIABILITIES
Fund
Capital Expenditure Fund 7 166,214,369 147,525,338
Income & Expenditure Appropriation account - Accumulated deficit (14,845,133) (17,234,328)

Accumulated Fund

151,369,236 130,291,010
Marakiz Funds 8 (6,971,!30)J \ 17.013,221
Specific Purpose Funds 9 5,416,149 7,681,785
{1,554,981) 24,700,010
Long-Term Liabilities
Gratuity payable 7,037,182 5,284,140
Current Liabilities
Zakat Fund i 5,575,962 6.314.785
Advance Payable il 14,000,000 12.000.000
Other Payables 12 1,673,223 [,843,489
21,249,185 20,158.274
178,100,622 180,433,434

The annexed notes 1 to 19 form an integral part of these Financial Statements,

o
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AUDITORS’ REPORT TO THE MEMBERS

We have audited the annexed balance sheet of ANJUMAN-E-KHUDBAM UL QURAN SINDH,
KARACHI (hereinafter referred to as ‘Anjuman’) as at June 30, 2017 and related income and expenditure
account together with the notes forming part thereof (hereinafter referred to as *financial statements’), for the

year then ended and we state that we have obtained all the information and explanations which. to the best ol

our knowledge and belief, were necessary for the purposes of our audit.

[t is the responsibility of the Anjuman's management to establish and maintain g system of internal conirol
and prepare and present the above said statements in conformity with the approved accounting standards

generally accepted accounting principtes. Our responsibility is to express an opinion on these statements
based on our audit. .

We conducted our audit in accordance with the auditing standards as applicable in Pakistan. These standards
require that we plan and perform the sudit to obtain reasonable assurance about whether the above said
statements are free of any material misstatement. An audit includes examining on test basis. evidence
supporting the amounts and disclosures in the above said statements, An audit also includes assessing the
accounting policies and significant estimates made by management, as well as. evaluating the overall
presentation of the above said statements. We believe that our audit provides a reasonahle basis for our
opinion and, after due verification, we report that:

(2} [n our opinton, proper books of accounts have been kept by the Anjuman.
(b) In our opinion:
(i) the balance sheet and income and expenditure account together with the notes thereon have been

drawn up in conformity with the generally accepted accounting, principles and are in sgreement with
the books of accounts and are further in accordance with accounting pulicies consistentiy applied:

(i) the expenditure incurred during the year was for the purpose of the Anjuman’s business: and

(iiiy the business conducted, investments made and the expenditure incurred during the year were in
accordance with the objects of the Anjuman.

{c) In our opinion and to the best of our information and according to the explanations given to us, the

balance sheet and income and expenditure account, together with the notes forning part thereot

conform with approved accounting standards as applicable in Pakistan and respectively give u true
and fair view of the state of Anjuman’s affairs as at June 30, 2017 and ol the surplus Tor the vain
then ended; and

(d) In our opinion, no Zakat was deductible at source under the Zakat and Ushr Ordinanee, 1980 (A VI
of 1980).

(Vg ok
R[&:Nl TIAE & CO.

Charterdd Accountants
Karachi: Engagement partner: Abdul Qadir

Dated: B0 JAN 72%

b
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